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14 1,279 1,662 1,907 2,122
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78 1,036 1,520 1,706 1,922
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51,000 64,000 57,500 64,200
150 51,892 51,892 51,892 59,656
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736
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10.6 5.7 6.4 (6.6)
88.6 48.5 43.3 45.7 46.7
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15 17 21 24
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FFO 13 104,500 4,528 6,408 6,752 7,003
LTV) 14 47.0 52.0 49.1 48.7
10 11
2015 12 2016 10
333
+2 x 100
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69,074,546,060

5,000,000
395,410
2015 12 150,000 150,000 750 750
2016 12 15 51,742,335 51,892,335 293,000 293,750
2018 23 7,395,250 59,287,585 43,300 337,050
2018 12 368,908 59,656,493 2,160 339,210
2018 11 8,965,583 68,622,077 53,500 392,710
2018 11 27 452,468 69,074,546 2,700 395,410
94 308
160
200,000
183,000 176,595
176,962 170,791
170,791
173,452 167,581
167,581
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11 45,161 13.31
9,425 2.78
12
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1585
, 100 36, 4,412 1.30
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M1 8,886 8,987 9,630 | 7.2
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2009
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(D) (G
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C ) C )
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2018 11
40,000
2019
105,011
523,435
249,739
53,721 303,460
2018
57,228
2018 10
2018
67,545
2018 10
2018
63,073
2018 10
61,891
249,739
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31
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2028

12

31
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31
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2027

10

31

2026

12

31

2026

12

31

2026

12

31

2026

12

31

2026
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31

2026
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2026
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JLL
DCF
20,668 20,668 4.2 20,668 3.8 4.3
24,000 24,300 4.4 23,800 4.2 4.6
JLL 10,150 10,350 3.9 9,900 3.7 4.1
10,893 10,943 4.0 10,793 3.7 4.1
3,890 3,930 4.2 3,850 3.9 4.3
1,550 1,580 4.4 1,520 4.2 4.6
MI 9,630 9,800 4.1 9,460 3.9 4.3
1,800 1,810 4.2 1,800 3.8 4.4
82,581 83,382 - 81,791 - -
MIUMIU 7,370 7,520 4.2 7,310 4.0 4.4
3,860 3,940 3.6 3,780 3.4 3.8
9,580 9,620 5.1 9,540 4.7 5.3
2,500 2,550 5.1 2,480 4.9 5.3
23,310 23,630 - 23,110 - -
2,260 2,250 5.2 2,260 5.0 5.4
2,200 2,170 5.3 2,210 5.1 5.5
1,540 1,550 4.6 1,520 4.4 4.8
1,550 1,570 4.3 1,520 4.1 4.5
1,210 1,220 4.7 1,190 4.5 4.9
1,260 1,280 4.3 1,230 4.0 4.6
960 957 5.2 961 5.0 5.4
1,840 1,860 5.0 1,830 4.8 5.2
844 845 5.1 843 4.9 5.3
600 598 4.9 601 4.7 5.1
4,130 4,210 3.8 4,090 3.6 4.0
11 18,394 18,510 - 18,255 - -
23 124,285 125,522 - 123,156 - -
5,520 5,430 5.8 5,560 5.6 6.0
24 129,805 130,952 - 128,716 - -

2018 10 31
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« ) C )

2016 - 80,691
2016 - 187,295
2016 10 - 8,577
2017 10 - 24,569
2016 - 11,665
2017 - 14,646
M1 2018 - 35,346
2018 - 3,648
MIUMIU 2017 - 554
2016 - 9,074
2016 - 10,640
2016 870 4,156
2016 - 24,411
2016 - 2,034
2016 - 5,483
2016 - 731
2016 - 5,954
2016 - 820
2016 - 3,675
2017 10 - 9,841
2017 10 - 3,739
2017 10 - 5,561
2018 - 1,934
2017 - 161,212

12

10
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2017 30 2017 10 31 2018 30 2018 10 31
98.9 99.4 100.0 99.4
2018 10 31
10
2017 30 2017 10 31 2018 30 2018 10 31
972 | 21,563.58(22,737.07 93.3 97.5 100.0 94.8
756 | 22,205.77(22,205.77 100.0 100.0 100.0 100.0
2018 10 31
2018 10 31
10
2018 10 31
10
2023
72,944.41 253 23
28,338.45
226.50
28,564.95 - -
2018 10 31
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10
72,944.41 31. 2023 23
28,564.95 12.
11,795.42 5.
2027
2024 13
10,860.91 4.
2026 10 30
2024 19
7,812.26 3. 2027 14
7,439.36 3. 2026 30
7,158.53 3.
DCM 6,891.87 3.
M1 6,497.08 2.
5,074.36 2.
2018 10 31
2018 10 31
2018 10 31

2018 11
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79,993 64.6
27,264 22.0
11 16,665 13.4
24 123,922 100.0
17 114,510 92.4
9 85,425 68.9
6 18,399 14.8
2 10,686 8.6
7 9,412 7.6
24 123,922 100.0

98.3

100.0

100.0

99.4

2018 10 31
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17
23 17
107 80
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2016 12 16 63.4
20,288
20,668
2018 10 31 2026 12 31
12
2002 30
B101 2003 25 )
100 B108 2003 25 )
70
599.06
55,930.90
17,386.11 63
PM -
2018 28 36.6
63.4
60 50
70
300 86 A-
599.06
532,699 1,000,000
25
51,637.15
4,323.66 3,375.10
213,061/1,000,000
49,665.50 1,657.78
1,941.74 540,983/1,000,000
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60 14 121
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2018 10 31 2026 12 31
27 30

2012 26

315 10

72.90 20

600
167,031.19

25,320.28 334
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86
599.99 600 608.09 219.56
60 80
48.6
10 50
214.27

10 50
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2017 10 26 50. 2%
10,592
10,893
2018 10 31 2027 10 31
14
1992
100%
30
666.60
146,697.51
17,189.24 469
PM -
50.2
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500 666 .60
3,675,562 10,000,000
25
28,954.48
50.2
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15
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392 16
100
670.68
4,480.44
628.09 14
PM
80 100
600 700 670.68
2018 28
1,465
1,550
2018 10 31 2027 10 31
36 1990 31
65
100
11
800
3,841.12
502.95 31
PM
80 100
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8,886

9,630
2018 10 31

2028 12 31

10

1001

100

749.05

1,980.56

1993 19

12

14,481.95

44

PM

80
600

800

100

749.05

2018

1,680

1,800
2018 10 31

2028 31
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12

30

397

100

500

525.04

2002 27

2,845.60

PM

80
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2017 11

6,700

7,370
2018 10 31 2027 10 31
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2017 13

18
100
600

874.03

383.83

PM -

MIUMIU MIUMIU

2016 12 16 MIUMIU 2017 11 MIUMIU
MIUMIU
400
80 100
700 600

2016 12 16

3,200

3,860
2018 10 31 2026 12 31

23 18

1984 10 25

23 10
100
700

1,880.68

267.99

PM

80 100
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9,420

9,580
2018 10 31 2026 12 31

19

1982 11 29
1983

12 26

73.18
309.57

1983 15

20,063.51 38,454.66
583

PM -

12 1,962,800 1,007,601

26
60 80 73.18

300 400 309.57
1,962,800 1,007,601 19,627.69 435.82
12 1,962,800 1,007,601 26

12 12
12 178
14

PM
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17
2008 10
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400
6,891.87
9,712.37 242
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2018 11
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2016 12 16
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2,260
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11-25
1992 20
212
80 14
600
8,255.81
1,402.51 68
PM -
73.03
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2,042

2,200
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JR

15

12

90

500

1,540.15

2006

14

7,439.36

64

PM

80

90

100.16

2016 12 16

1,280

1,540
2018 10 31

2026 12 31

23

12

80

600

549.10

2007 23

10

3,251.77

PM -
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2016 12 16

1,260

1,550
2018 10 31 2026 12 31

JR

2004

16

86.52
510.15

2,486.39

490.65

60 80 10
20 86.52
600 400 510.15

2016 12 16

1,123

1,210
2018 10 31 2026 12 31

JR

2006 11

12

10
100

500

2,946.55
597.25 10

PM - -
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1,030

1,260
2018 10 31

2026 12 31

396-

100

600

337.23

2004 19

10

2,144 .02

PM

80

100

2016 12 16

902

960
2018 10 31

2026 12 31
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1255-

1255

80

400

754.06

2007 20

2,999.01

11

PM

3.14
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2018

1,800

1,840
2018 10 31 2027 30

JR

11

1991 11
360 10

80

300

4,099.31

1,587.58 29

BMS -

2018

820

844
2018 10 31 2027 30

JR

2009
2008 10 29

11 31

80

200

2,775.65
177.36

28

2,809.93
13

BMS -

4.70

6.75
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2018

580

600
2018 10 31

2027

30

JR

12

12

100

500

396.28

1992

14

1,921.45

20

PM

BMS

80

100

2018 15

3,720

4,130
2018 10 31

2028

31

JR

18

13

100

800

359.09

2018

15

3,053.09

PM

BMS

80

100
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2017 10 26
4,944
5,520
2018 10 31 2026 12 31
12
1989
26 63 2003 27
83.01
330.13
72,944 .41
4,543.32
53,214.66 1,360
PM
4,100
4,944 4,944
80 60
83.01
400 200 330.13
19,650.73
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184 184 184 184 184

756,209 972,597 249,030 321,069 74,144

639,982 510,679 223,658 274,070 65,327

116,226 461,918 25,372 46,999 8,817

291,407 367,891 65,287 115,177 22,873

55,818 82,523 24,380 18,780 6,000

115,507 188,778 18,273 29,408 6,483

72,592 52,372 17,981 37,327 8,280

5,200 11,086 2,732 9,059 564

42,288 33,131 1,918 20,602 1,546

NOI 464,802 604,706 183,743 205,891 51,270

81,960 89,570 38,149 19,544 8,581

382,841 515,135 145,593 186,346 42,689

57,228 67,545 2,462 1,639 5,834

NCF 407,573 537,160 181,281 204,252 45,436
i MIUMIU

184 153 92 184 184

54,985 247,044 162,462 87,634

42,151 93,086 162,000 80,525

12,834 153,957 462 7,109

14,127 44,392 4,179 23,641

5,510 20,034 473 4,411

5,146 18,021 - 4,341

- 12 3,099 5,745

2,001 2,680 - 388

1,469 3,643 606 8,755

NOI 40,858 202,651 21,293 158,282 63,992

4,568 17,125 2,287 5,519 2,963

36,289 185,525 19,005 152,763 61,029

17,879 - - 2,275 100

NCF 22,979 202,651 21,293 156,007 63,892
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184 184 184 184 184
72,660 69,000 44,220
71,963 69,000 44,220
696 - -
13,397 9,286 6,276
1,345 1,200 -
4,877 7,354 5,660
6,379 - -
795 732 615
NOI 247,818 107,107 59,262 59,713 37,943
26,609 9,920 17,980 19,064 6,657
221,209 97,187 41,282 40,648 31,285
6,478 - 19,253 - 2,750
NCF 241,340 107,107 40,008 59,713 35,193
184 184 184 184 184
37,620 35,736 31,183 30,265
37,620 35,736 31,182 29,963
- - 1 301
4,079 4,862 3,703 5,990
- - - 604
3,491 4,254 3,123 2,940
- - - 1,823
587 608 580 622
NOI 33,540 30,873 27,480 24,274 52,984
3,718 7,401 3,674 7,600 6,719
29,821 23,472 23,805 16,674 46,265
- - - 297 1,927
NCF 33,540 30,873 27,480 23,977 51,057
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170

184

549,154

325,675

223,478

391,047

96,110

137,870

54,925

6,941

95,199

NOI

25,676

17,650

80,595

158,106

9,350

3,042

10,185

50,759

16,326

14,608

70,409

107,347

995

63,073

NCF

25,676

16,655

80,595

95,032
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2015 12
150,000 150,000 200,000
2016 10 31
80,808 71,624 95,499
2017 30 108,422,479 52,633,891 179,179
107,464,854 51,676,266 175,919
2017 10 31 123,015,604 53,293,317 181,424
121,495,447 51,773,160 176,249
2018 30 117,022,325 53,536,851 182,253
115,316,519 51,831,045 176,446
2018 10 31 131,772,006 61,590,487 181,570
129,849,364 59,667,845 175,902
2016 12 16
2016 10 2017 4 2017 10 2018 2018 10
177,200 177,000 189,300 198,100
150,100 150,200 165,900 176,200
2018 2018 2018 2018 2018 2018 10
187,400 191,800 198,000 198,100 195,500 195,300
180,500 183,500 191,200 188,700 189,500 176,200
97,579 49,937 53,423 30,910 21,520 92,554
2018 11 2018 12
185,400 190,100
179,100 177,700
106,629 53,388
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2015 12 2016 10 31

2016 11 2017 30 957,625 3,260
2017 2017 10 31 1,520,156 5,175
2017 11 2018 30 1,705,806 5,807
2018 2018 10 31 1,922,642 5,668
2015 12 2016 10 31 70.7 77.5
2016 11 2017 30 3.9 10.6
2017 2017 10 31 2.9 5.7
2017 11 2018 30 3.2 6.4
2018 2018 10 31 3.3 6.6

+ x 100
136 2016 12 16 2017 30
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11

REIT

2001
2010
2012

2016
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1995
2003
2003
2005
2012
2015
2015
2015

11
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12

KPMG

EY

2017 25

2017
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