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TEL(03)-3241-9511

NEXT FUNDS JPX-Nikkei 400 Inverse Index Exchange Traded Fund

1471

JPX-Nikkei 400 Inverse Index

Corporate bonds
1 unit

Nomura Asset Management Co., Ltd.

Junko Nakagawa, President & CEO
Shinichi Masuda, General Manager of Products Planning & Development Dept.

20194 6 A 26 H

Scheduled date of submission of securities report: June 26, 2019
Date of commencing dividend payment: —
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Fund Management

1. 20194F 4 AMOFEALRN (20184 4 4 8 H~20194F 4 A 7 H)

Management Status for Year ended April 2019 (from April 8, 2018 to April 7, 2019)

(1) EPENR

URL http://www.nomura—am.co.jp

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
. s B4 - WA - TOMOERE ,
=+ gié}iz P = Y - a8 fﬁﬁ%
CLE e ) BFF (Mg )
Cash/D its/Other A t
Primary Invested Assets ash/ epo'sl S/, 'er. 'sse S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2019 4F 4 A Hj 0 (0.0) 6,801 (100.0) 6,801 (100.0)
FY ended Apr. 2019
2018 4F 4 A Hj 0 (0.0) 4,845 (100.0) 4,845 (100.0)
FY ended Apr. 2018
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2019 4£ 4 A #j 1, 000] 780 360 1, 420
FY ended Apr. 2019
2018 ££ 4 A #j 740] 1, 160] 900, 1, 000,
FY ended Apr. 2018
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2019 4£ 4 A #j 6, 960, 158 6, 801 479, 011
FY ended Apr. 2019
2018 ££ 4 A #j 4, 968, 123 4, 845 484, 573
FY ended Apr. 2018
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2019 £ 4 A HA 0
FY ended Apr. 2019
2018 4 4 A HA 0
FY ended Apr. 2018
2. KEFHOER

Change in Accounting Policies

O SFHEEFEOWIRICH I LR

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

%5 3 1
(2018 4F 4 H 7 BHIIAE)
3rd Fiscal Year
As of April 7, 2018

54 1
(2019 4F 4 H 7 BEIAE)
4th Fiscal Year
As of April 7, 2019

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

4,706, 320, 339

6,662, 007, 273

AT REREML

Customers’ margin

262, 643, 998

298, 202, 747)

B PE A EE

Total current assets

4, 968, 964, 337]

6, 960, 210, 02

EE ol

Total assets

4, 968, 964, 337]

6, 960, 210, 02

AIEDHS
Liabilities

VB A
Current liabilities

R P i At D

Derivative evaluation account

100, 811, 623

130, 462, 695

KA

Accounts payable — other

638, 212

FRINZFEE N
Trustee fee payable

1, 288, 078

1,537, 09]

AALZEREAE B

Investment trust management fee payable

19, 321, 085

23, 056, 403

ARALFILE

Accrued interest expenses

15, 546

42,714

Z DAL

Other accrued expenses

1,794, 693

2,511, 419

mEAE AT
Total current liabilities

123, 231, 0295

158, 248, 53

AfEAFE
Total liabilities

123, 231, 0295

158, 248, 53

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

6, 481, 000, 000

9, 203, 020, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

A1, 635, 266, 688

A2,401, 058, 510

(1471) 2019 4F 4 H#) HBEEE
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A% AR
Total principal and other

4,845, 733, 312

6, 801, 961, 490

HIEETE & 2

Total net assets

4,845, 733, 312

6, 801, 961, 490

A PER T

Total liabilities and net assets

4, 968, 964, 337]

6, 960, 210, 02

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%5 3 1l
H 20174 4 8 8 H
£ 20184 4H 7H
3rd Fiscal Year
From April 8, 2017
to April 7, 2018

o5 4 1l
H 20184 4 8 8 H
£ 20194 4H 7TH
4th Fiscal Year
From April 8, 2018
to April 7, 2019

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S IALE,

Interest income

A1, 17

URAERS dh G | S R A

472,577, 826 12, 346, 954
Profit and loss on dealing of derivatives A472, ’ ’ ’
23 Yo A=
R D+, A\472, 578, 996 12, 346, 954
Total operating revenue
R
Operating expenses
18
SR 1, 653, 188 3, 820, 228
Interest expenses
=2
SR A 1,902, 475 3,126, 554
Trustee fee
Zeat 28,536, 91 46, 898, 356
Investment trust management fee
COfE 2, 883, 876 4, 406, 634
Other expenses
23 P
és%%%%;ﬁ[jp+. 34,976, 449 58, 251, 774
Total operating expenses
s JO
HIERES X TERERR (A) 507, 555, 445 A\45, 904, 822
Operating profit (loss)
PR PR
EHASXTERERR (A) A507, 555, 445 A45, 904, 822
Ordinary profit (loss)
N7z ,(\ I 3 \// »’(\ =1
WIS ST G WIME R (A) A507, 555, 443 A45, 904, 829

Profit (loss)

— BRI AE O Y MR AR R 0O Sy Bl AR U — R
FNTPE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A\513, 032, 843

A1, 635, 266, 688

T IR S 3 R AR i D4R

. . . 860, 301, 800 585, 552, 000
Increase in surplus or decrease in deficit
M — AR O RIS SIEINEE U KRB
DEA
860, 301, 80 585, 552, 00

Increase in surplus or decrease in deficit
from partial redemptions

(1471) 2019 4F 4 H#) HBEEE
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TR AR D RS 3 R AR e IR

Decrease in surplus or increase in

1,474, 980, 200 1, 305, 439, 000

deficit

YHHEIME LIS O RIR R EUI KA A

NnE

Decrease in surplus or increase

from additional subscriptions for period

1,474, 980, 20 1, 305, 439, 00

in deficit

SyBod:

Dividends

HIRFISRA ST R KREE (A)
Surplus (deficit) at end of period

A1, 635, 266, 688 A2,401, 058, 510

(3) [mEie#]

(R 2T HHNIAR D FIEIC ¥ H1ER)

1. JE T PE OO A A 12 e ONRFAf 7 14

B INAR O R EAE

- SRR b O RFAT 5 L2 B 5 IR O
SR

4. Z O

eS|

IS IATORET HFH B OERMEZ AWl £7,
URAE R b BS | SR A

EHREECTH EL TR £9,

SR S ORI IE, TR I S MEADIED, MRS A e WA IT A
FICHE SNIMESEENTEY £, YEMEOR TICB W I —EDRIHRS:
FEEEBRA L TS0, BRDIARFMIEIC L -7 HGE, YMENRRR D Z &
LdHOET,

F7o. TUANAT 4 TEBNCEAT 2SI, HETHLT I AT ¢ TEENICRIT
5% BB E TR FOBETATH Y, YHEHEARNT U AT ¢ TH
SIOMGBIY A7 OREZEZRTHLOTIEIHY FHA,

YT 7y ROFEYRIT, FEROBEICE D, 20184F 4 A 8 HA D 2019 4F 4

H TRETER-TEBVET,

(BRI B3 5 1E5D)

5 3 75 4
2018 4E 4 J] 7 HEI/E 2019 4F 4 H 7 AEIE
1. FAEHMOKRBIZE T 22 8HOREK 1. FHHEHMOERBIZET 2% EHEOREL
1, 000, 000 M 1, 420, 000 M
2. HEEFEMPEGFEBNNEE 55 50 6 %5 1 THEE 10 528 (2. HKEEFEMPEGFEHIIES 55 5 6 &5 1 JHE 10 28
ETDHR ET D4
JLARD KB 1, 635, 266, 688 [ JLARD KR 2, 401, 058, 510 1
3. FRHIMOKBICBIT D 1 AN 72 0 OME REDFE 3. FEHMOKRAIZKIT S 1 ALY OMEEDOHE
1 B4 720 Wi rERR 4,845.73 [ 1 B4 720 Wi rERR 4,790. 11 [
(100 ¥4 7= v Wl EAH) (484,573 M) (100 H M7= v Hli'& pEAH) (479,011 M)
(LS KX ORISR @R FICBE T 5 1ER)
CURE 54
H 20174 4 A 8 H H 20184 4 A 8 H
= 20184 4 A 7T H £ 20194F 4 TH
1. 3 Ee O IR 1. OB
HE HE
EpEENE ] A A1, 654, 358 [ Epi[EEIEsY A A3, 820, 228 [
53 B i F Sz 4 B N\22, 666, 148 (53 B HE i P S 4 B 57,643,767 H
EEI e Ea ] C=A+B 24, 320, 506 [ IR e C=A+B 61, 463, 995 [
(g D 33,323,261 [ 3 D 54,431, 548 H
28 50 i "I REAR E=C-D 0 N 4% 23 B wT REAR E=C-D 0
N 2k 3 i < F 0H N 4 4 i 4 F oM
R (4 B AR A N 4) G=E-F A57,643, 767 1 U1 4 (5 i M 5T 42) G=E-F A115, 895, 543 4
% H 1, 000, 000 1 S8 H 1, 420, 000 [
100 112472 0 43 H 4 T=F/HX 100 0oH 100 112472 D) 43 Hd 4 T=F/HX 100 0H
2. FOftEH 2. %Ot

_5_
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ZOMEBHD S B 2,281,438 i, RISV CORGHE

ERETHY £,

ZTOMEHD S B 3,771, 875 ML, MHRIREIZ OV T O pEIE

ERETHY £,

(&mbpa sl B3 5 7R
(1) P di DIRPLU B3 5 91

5% 3
H 20174 4 A 8 H
F 20184F 4 A TH

54 )
H 20184 4 A 8 H
F 20194F 4 A TH

1. A EhpE S 3 2 Uk T 6

M7 7 R, WERREOEREEANIET IEES 255
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DEARFFEHZAE, FAMGESREOSBREPG I L TRE L L
THEHTHZEEZENELTEBY T,

0. GRhEE S ONE M E OERREGICRD U R

L7 7 RBMEET HE8mMELOREIX. T VN7 0 T
gl a—b - B =V EOEBEHROEBEB TH Y £,
TN, BMEENY 27 &REEN) 2772 o) A
7 ERY R ROWEMEY 22712868 THBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
22 EHEME LT, BTG 217> T 0 £7,
MET U RT ¢ TWBIE, M5 E T DM AR D Mk
EENY A7 #HLTEY 7,

3. BRPE S IZER D U A 7 B HER

ZEEAAIC BT, MY LB Y R 7 EHICET 5 EE
DERT, NT = ADOEEKER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIZ HRE, /08T -4
2 L, BEFHHIZIH > TV ENEOEHET/>TEY E
B
ORHY A7 OEH

GV A2 7L T, BITERSIE oMk 5 B84
BIEHUE - 30T 2 HWE, ke L. A EOFE RIS U
AR DA (T2 > TR £77,
OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBS U T I E R &
R L, B | EC AL REDOERZ{T /> THB 0 7,

L. RS S 2 BT #
Al 2

0. BRPES OB K OF OEMRENIRD ) 27
[RIZE

3. SRk CAR D U R 7 B FRRTH
[FIAE

(2) Axfhps ah ORFLE B9 5 FIH

ORE
2018 €E 4 ] 7 HELE

%54
2019 £ 4 ] 7 HELE

1. EESTRRIRGT RAE,. Wl OVERR
Bt B Lo ahpg i3RI & LTS TREI CRIME L
TWAT, BEIRER LA i & OZFEIIH Y £
oo
2. WMliOEESIE
URA= P ot AT 58
FURT L TEENZHOW T, (ZofoEzE) @ 3
TUNT 4 THGIBRICFEH L TB Y £,
)b« B — RO SR L O EEE
NSO B IEE CIRE SN DT, IREMARIXE
fliLEELLTWD Z b, BHIEBMMEELZ R & L TP
U

1. EERIREREE AR, el e OZER
A

2. el O REHIE
A

(BhE S 5 & OHG1IZ B4 5 1ERD)

% 3
M 20174 4 A 8 H
£ 20184E 44 TH

5 4 1
H 20184F 4 A 8 H
£ 20194 44 TH

MRS € DML FEIG AR D N IEZ ik 2 B2 LT, —fi%
DG 5l & 57 2 Bl 5 L OERGITAT b T

A2

), BUFHIII SV ERE A,

(Z Ot DTERD)

ril 2019
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(1471) 2019 4F 4 H#) HBEEE

1 RO,
55 3 55 4
H 20174 4 7 8 H H 20184E 4 7 8 H
% 20184 4H TH = 20194 47 7H
LUNERT N | 4,795, 940, 000 A& JoAKE 6, 481, 000, 000 [
1) B N R E ST ANER 7,517,960, 000 F{H] 3B INER & T AKH 5, 055, 180, 000 H
] A e AR 5, 832, 900, 000 I - — B AR e AKE 2, 333, 160, 000 M1

2 AflFEZBE LR
LI LD Y E A,

3 T UNT 4 THGIEM&R

T UNRT ¢ TG OBRKIFE, Wl X ORI HE AR

%3 W (2018 4F 4 H 7 ABAE) % 4AW(20194 4 A 7 AHAE)
o Lpo%ass (1) BokEE (1)
5% 1 4 e (1) FHIHERE (1) 51 1 4 e (F9) PR (1)
i@ et
TS|
AR HE |
FeRk 4, 752, 228, 499 - 4,852, 743,500  A100,811,623 6,654, 345, 749 - 6, 784,077,500  A130, 462, 695
At 4, 752, 228, 499 - 4,852, 743,500  A100,811,623 6,654, 345, 749 - 6, 784,077,500  A130, 462, 695
() WO % EFHIE
1 eEs|

ENEEE DN T
FHOFMIZB N T, BEIFTOREFT A5 B OBFRMEZ AT £7,
XEFEGI TNy UVEFNREA SN TV LT SNER A,

(4) [KEmHE]

B 1 HALREAAME
()RR (2019 4 4 A 7 HEAE)
HOMFIEIIH D FH A,

@) AL DA liEES: (2019 4 4 A 7 HELE)
Y FHHITDH Y A,

F2 T UNT 4 THE| R OEET R | DT KES K ORI ORI 2=
MBEHRICBITAERFEE LTEHRL WA Z0EKELTEY £9,
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