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8th May, 2019 

Financial Results Summary 

FY2018 
1st April, 2018 - 31st March, 2019 

All forecasts and plan that are not historical facts in this document are future business result related forecast. 
These are showed by based on information and data currently available to the company. Various uncertain 
factors could cause actual results to differ. 
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Summary of business results for FY2018 
(From 1st April, 2018 to 31st March, 2019) 
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FY2017 FY2018 Change 

Results Forecast Results YoY Forecast 

Net Sales 197.50 210.00 215.50 9.1% 2.6% 

Operating 

income 
21.36 22.00 22.63 6.0% 2.9% 

10.8% 10.5% 10.5% - - 

Ordinary 

income 
21.80 22.50 23.17 6.3% 3.0% 

11.0% 10.7% 10.8% - - 

Extra 

ordinary 

Profit 0.06 - 0.12 111.5% - 

Loss 0.64 - 0.46 △28.0% - 

Profit 
Attributable to owners 

of parent 

14.96 15.30 15.86 6.0% 3.7% 

7.6% 7.3％ 7.4% - - 

(Unit: billion JPY) 

Financial highlights FY2018  Results 
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Financial highlights FY2018 
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Segment 
FY2017 FY2018 FY2018 Change 

Results Forecast Results YoY Forecast 

Energy & 

Industrial plants 

Net sales 56.39 64.50 67.30 19% 4% 

Operating 

income 

4.73 5.90 6.18 31% 5% 
8.4% 9.1% 9.2% 

Industrial 

products 

Net sales 43.76 46.50 46.51 6% 0% 

Operating 

income 

6.55 7.50 7.46 14% △0% 
15.0% 16.1% 16.0% 

Advanced 

products 

Net sales 24.56 24.50 24.87 1% 2% 

Operating 

income 

4.64 4.00 4.20 △9% 5% 
18.9% 16.3% 16.9% 

Autoparts 
Net sales 43.81 44.50 45.00 3% 1% 

Operating 

income 

4.40 3.60 3.91 △11% 9% 
10.0% 8.1% 8.7% 

Building 

materials 

Net sales 28.97 30.00 31.82 10% 6% 

Operating 

income 

1.04 1.00 0.88 △15% △12% 
8.4% 3.3% 2.8% 

Total 

Net sales 197.50 210.00 215.50 9% 3% 

Operating 

income 
21.36  22.00 22.63 6% 3% 
10.8% 10.5% 10.5% 

Business results FY2018  Group segment 
(Unit: billion JPY) 
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196.5 206.4 

196.5 206.4 

(Unit: billion JPY) 
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Interest bearing liabilities & Equity  Trends 
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Index Target 
FY2018 

Results 
Policy 

Safety 

Short term 

liquidity 
3months 1.6months 

The level that does not 

immediately fall short of 

funding. 

Equity ratio 60% 56.6% Expect to achieve on FY2020 

Shareholders 

return policy 

Dividend 

payout 
25～35% 28.5% Stable & continuous dividend 

Share 

buyback 
- 2billion yen 

Continue to consider it in light 

of the balance with growth 

investment. 

Efficiency ROE Over 10％ 14.0％ 

Financial policy 
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Summary of business forecast for FY2019 
(From 1st April, 2019 to 31st March, 2020) 
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Segment 
FY2018 

Results 

FY2019 

Forecast 

Energy & 

Industrial plant 

Industrial 

products 

Advanced 

products 

Autoparts 

Building 

materials 

? 

Business outlook FY2019 
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FY2018 FY2019 Change 

Results 
H1 

Forecast 

H2 

Forecast  

Full year 

Forecast 
YoY 

Net Sales 215.50 98.00 110.00 208.00 △3.5% 

Operating 

income 
22.63 8.80 12.00 20.80 △8.1% 

10.5% 9.0% 10.9% 10.0% 

Ordinary 

income 
23.17 9.00 12.20 21.20 △8.5% 

10.8% 9.3% 11.1% 10.2% 

Profit  

attributable to owners 

of parent 

15.86 6.20 8.30 14.50 △8.6% 

7.3% 6.4% 7.5% 7.0% 

Financial highlights for FY2019  Forecast 
(Unit: billion JPY) 
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Segment 
FY2015 

Results 

FY2016 

Results 

FY2017 

Results 

FY2018 

Results 

FY2019 

Forecast 

Change 

YoY 

Energy & 

Industrial 

plants 

Net Sales 51.45 52.44 56.39 67.30 61.50 △9% 
Operating 

income 
3.31 3.79 4.58 6.18 5.20 △16% 

7.4% 8.7% 8.4% 9.2% 8.5% 

Industrial 

products 

Net Sales 40.84 41.39 43.76 46.51 47.50 2% 
Operating 

income 
5.98 6.01 6.55 7.46 7.60 2% 
14.6% 14.5% 15.0% 16.0% 16.0% 

Advanced 

products 

Net Sales 15.51 19.46 24.56 24.87 23.00 △8% 
Operating 

income 
2.20 3.65 4.64 4.20 2.90 △31% 
14.2% 18.8% 18.9% 16.9% 12.6% 

Autoparts 

Net Sales  35.53 37.80 43.81 45.00 45.50 1% 
Operating 

income 
4.44 4.11 4.40 3.91 3.70 △5% 
12.5% 10.9% 10.0% 8.7% 8.1% 

Building 

materials 

Net Sales 27.10 29.27 28.97 31.82 30.50 △4% 
Operating 

income 
△1.31 1.24 1.04 0.88 1.40 58% 
△4.8% 4.2% 3.6% 2.8% 4.6% 

Total 

Net sales 170.43 180.36 197.50 215.50 208.00 △3% 
Operating 

income 
15.10 19.60 21.36 22.63 20.80 △8% 

8.9% 10.9% 10.8% 10.5% 10.0% 

Business forecast & results  Group segment Trends 
(Unit: billion JPY) 
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Medium-term business plan  

 
First stage :       FY2016- FY2018 

Second stage:   FY2019- FY2020 
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[TOP] Net sales, [Middle]Operating income, [Bottom] Operating margin (Unit: billion JPY) 

Medium-term business plan First stage & Second stage 
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 Completed Place Amount 

Growing market VOC・Dehumidifier (Environment) products 
China 

Vietnam 
2.4 

Japanese 

business 

Factory re-development 
Tsurumi factory 

Oji factory 
7.9 

R&D center expansion (5th building) Hamamatsu R&D 0.9 

Advanced products Kumamoto NICHIAS 2.4 
Growing 

market 
Rock Wool No.3 production line Indonesia 4.0 

Overseas 

business 
Metakote No. 3 production line Malaysia 3.1 

Automobile parts Czech 0.3 

 On going Place  Amount 

Growing market 
Covered rubber gasket (5th factory) Malaysia 0.6 

Medical devices Vietnam 0.9 

Japanese 

business 

Automotive parts Yuki factory 1.0 

Factory re-development  Oji factory 4.6 

Advanced products 
NICHIAS CERATECH 

Fukushima NICHIAS 
5.7 

Overseas 

business 
Automotive parts China 2.2 

Medium-term business plan  Investment 
(Unit: billion JPY) 
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FY2016 

Results 

FY2017 

Results 

FY2018 

Results 

FY2019 

Forecast 

FY2020 

Target 

Net sales 180.4 197.5 215.5 208.0 220.0 

Operating 

income 
19.6 21.4 22.6 20.8 ー 

Operating 

margin 
10.9% 10.8% 10.5% 10.0% Over 10% 

ROE 14.7% 14.5％ 14.0% Over 10% Over 10% 

Investment 
Total JPY 55billion for 5year investment 

(FY2016 – FY2020) 

FY2020 Target  Medium-term business plan 
(Unit: billion JPY) 
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Basic on ongoing stable dividends and aims for a dividend payout ratio of 25-35%. 

Continue to consider share buyback in the light of the balance with growth & investment. 

Shareholder’s return  Trends 

(Unit:  JPY) 

The reverse stock split was carried out on a one-for-two basis on 1st October, 2018. 

The amount shown on the above graph is based on the assumption that the reverse stock split was carried out at the beginning of the FY2009. 



Copyright ©2019 NICHIAS Corporation, All Rights Reserved. 24 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Positive 

Negative 

Stable Positive 

Positive 

Stable 

Credit rating  Trend 

Stable  Stable  Stable 

Stable  Stable  Stable 

Stable  Stable 



Copyright ©2019 NICHIAS Corporation, All Rights Reserved. 25 
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Business and Function (CSR activities) 
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劣化した保温
材を取り外す
ことなく、保
温性能を回復
する工法 

Total engineering service 

for customer’s trouble. 

GASKET LABOTM 

Proper gasket replacement interval by 

GASKET LABO™ contribute to reduce 

industrial waste. 

Target 8.2   12.5 

Overwrapping Insulation Method  

Recovering insulation performance by 

overwrapping Insulation Method contribute to 

reduce waste and energy saving. 

Target 7.3   12.5 

SDGs and Our products & Services 
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NKK  NICHIAS ‘KAIZEN’ activity 

Become a company with sustainable 

competitive strengths 
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Medium-term business plan  Second  stage 
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Medium-term business plan  Second  stage 
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Points of Attention 
The content of this material only presents information under the conditions stated herein and may not cover all possible conditions.  In addition, while utmost care is taken with regard to the accuracy of the content in drafting this material, please understand 

that none of the information, explanation or recommendations included in this material provides any kind of guarantee.  This material includes confidential information, such as knowledge or know-how, etc., of our company.  Please refrain from using all or 

part of this material for purposes other than the purpose of the submission of this material to your company, or from disclosing the same to any third party.  We do not guarantee that the method of use, etc. included in this material does not infringe upon any 

intellectual property of a third party. 


