CORPORATE GOVERNANCE PIGEON CORPORATION
2019 6 12

7956
https://www.pigeon.co.jp

Pigeon Way
Pigeon Way Pigeon Way

SDGs ESG

Pigeon Way

“Global Number One*



ub

WACC
Value Added ROIC ROE
CccC
WACC
460
M&A
55

2019 65

Pigeon Way

NICU

COo2

PVA Pigeon

200



1SO-14001
1986

2008

Lactation Lounge

19

URL https.//www.pigeon.co.jp/ir/assets/pdf/20170314tyuukei.pdf

HEART REPORT

URL https://www.pigeon.co.jp/ir/library/

150 60
150
PVA

2019
800 100

Pigeon Way Global Number One

2019 25 62

PVA
40
2019
150

25 62



61
URL https.//www.pigeon.co.jp/ir/assets/pdf/180404__syousyu.pdf 62 URL
https://www.pigeon.co.jp/ir/assets/pdf/190403__syousyu.pdf

10

10
1,000

1,000

62 2019



30%

6,213,000 5.10
4,679,000 3.84
4,145,200 340
3,710,578 3.05
3,077,300 2.52
3,000,000 246
2,977,300 244
2,371,400 1.94
2,240,838 1.84
2,152,100 1.76
2016 12 6,622
2018 11 5447
2018 11 27 13,073
2018 12 6,844
2018 12 14 4,836
2019 5,340
2019 6,470
2019 21 6,232
2019 18
8,023
10 JP 2019 19 6,189



12

1000

1000

10

50



@)

- o
— « . ) 3

e

(o)

T O O T O 4 DD - . X




211

LINE

211

211

2018 12




a/b c d e f|igh

fg

T O O T O % DL - . X

£

BEED

211

211

2019




211

2019 2018 2019 31
2018 26
2019 25 62
2019 25 62




62 2019
11 457 32
2019 25 62
PVA

150 60 40

150 2019

PVA 150

2019 25 62
800 100

2019

10

25

2012

62

2000



62

2019

2016

27

59

427

2018

2015
26

423

28

425

61

58



—
—

URL
https://www.pigeon.co.jp/disclosure.html

(https://www.pigeon.co.jp/ir/)

(https.//www.pigeon.com/ir/)




1SO-14001

PHP PIGEON INDUSTRIES
(THAILAND) CO., LTD. THAI PIGEON CO.LTD. PIGEON MANUFACTURING
(SHANGHAI)CO.LTD. LANSINOH LABORATORIES MEDICAL DEVICES DESIGN
INDUSTRY AND COMMERCE LTD.CO. 1S0-14001
1986
14

2008




Pigeon Way

BCP






2008

2011

2006 22

2008

28

51

2011 27

2005
15001 1999

54

Pigeon Way



15001 2006
2007 2009 2011 2013 2015 2017

https://www.pigeon.co.jp/disclosure.html



T

i BRE
B L EE
i imies k
TR B3 0
TEE- AHE RIS
WE-iEE BE-8HE | BRI AT i Bk B
i) O B .
HEORHEAS | e N
miEEsE  f e
(A R i
SRS ! fim | | WS
e BEEE
2 52
i SR ) v =
ALFSATRER e
WS T EEE — e
L EREERS EEE
arEik Eufsig 68
SRR 15
EEREDHMEE
EEET B RiTIR RIS
HiTizB12E

L

Wi B - B
L i ¥
=%
CERPEREIE | O SEEERA
(B 28 .
R B L
s
i

EEE-FIL—T &0




