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43 44 45 46
2015 2016 2017 2018 2019
1,178,290 1,199,311 1,488,090 1,518,320
117,164 141,313 163,665 139,014
89,945 111,007 130,834 110,798
30,983 107,311 119,812 119,274
746,491 763,023 846,572 932,501 997,628
1,349,872 1,376,636 1,678,997 1,773,199 1,875,068
2,538.23 2,572.56 2,854.28 3,150.77 3,389.91
303.04 374.27 441.91 375.83
301.93
% 55.3 55.4 50.4 52.6 53.2
% 11.9 13.8 14.7 11.5
25.4 28.1 36.9 37.3
147,659 129,853 175,568 170,233
95,377 211,476 113,915 160,844
7,775 95,848 116,858 32,683
269,902 305,942 321,580 265,947 242,267
98,439 96,602 107,062 107,554 108,906
(29,140) (26,116) (25,704) (27,657) (28,885)
44 IFRS
44 45 46
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42 43
2015 2016

1,028,385 1,178,290
107,092 119,328
76,015 91,810
155,502 34,003
744,972 764,221
1,357,340 1,384,472
2,533.07 2,576.59
271.61 309.32
256.05 308.19
% 54.9 55.2
% 12.0 12.2
29.4 24.9
91,875 147,610
81,230 95,315
19,508 7,775
269,902 305,942
98,439 96,602
(29,140) (26,116)

43
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42 43 44 45 46
2015 2016 2017 2018 2019
181,325 230,260 218,682 225,793 222,217
27,111 20,657 10,558 16,947 49,213
25,217 17,658 7,808 16,715 48,417
77,071 87,784 87,784 87,784 87,784
294,108 298,142 298,142 298,142 298,142
347,531 348,457 334,814 318,857 309,867
690,302 702,471 867,645 904,890 983,178
1,181.64 1,174.83 1,128.85 1,077.36 1,052.92
70 80 85 95 105
(30) (40) (40) (45) (50)
90.08 59.49 26.32 56.46 164.23
84.79 59.27
% 50.3 49.6 38.6 35.2 31.5
% 8.7 5.1 2.3 5.1 15.4
88.7 129.5 402.5 290.3 85.4
% 77.7 134.5 322.9 168.3 63.9
1,828 1,985 2,392 2,576 2,794
(190) (212) (222) (253) (185)
% 128.3 125.0 172.5 266.3 230.3
TOPIX % (130.7) (116.5) (133.7) (154.9) (147.1)
8,485 11,415 11,045 18,525 17,720
5,388 6,407 6,985 9,713 11,405
44 45 46
28 16
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All for dreams
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2010 12
2011
12
2012
The Minster Machine Company
Ansaldo Sistemi Industriali S.p.A.
Avtron Industrial Automation, Inc. 2016 3
10 SCD
11 Kinetek Group Inc. 2016
12
2014
2015 Gerate- und Pumpenbau GmbH Dr. Eugen Schmidt GPM
China Tex Mechanical & Electrical Engineering Ltd SR Nidec
(Beijing) Drive Technologies Co., Ltd.
Arisa, S.A.
KB Electronics, Inc. 2016
E_M.G. Elettromeccanica S.r.I.
10
2016 E.C.E S.r.l.
ANA IMEP S.A.
12 Canton Elevator, Inc.
2017 Emerson Electric Co.
ANNEX
Vamco International, Inc.
Nidec
LGB Elettropompe S.r.l.
Secop Group
10
SV Probe Pte. Ltd.
11 driveXpert GmbH
2018
Genmark Automation, Inc.
PSA Nidec PSA emotors
CIMA S.p.A.
MS-Graessner GmbH & Co. KG
1 Chaun-Choung Technology Corp. 57
2019 Systeme + Steuerungen GmbH
DESCH Antriebstechnik GmbH & Co. KG
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%
usD
99.9
231,657
usD
100.0
4,656
HKD
100.0
2,352
JPY
100.0
35,270
JPY
100.0
11,080
JPY
100.0
2,500
usD 100.0
1,355,662 (100.0)
EUR
100.0
25
usD
99.9
39,207
usD 100.0
23,000 (37.5)
JPY
100.0
2,548
usD 100.0
7,000 (100.0)
EUR
100.0
322
usD
100.0
11,000
EUR 100.0
ASI
15,644 (100.0)
CNY 100.0
553,944 (91.7)
usD 100.0
13,032 (100.0)
usD
99.8
55,413
JPY
100.0
5,087
JPY 100.0
4,105 (61.5)
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EUR 100.0
GPM
1,534 (100.0)
USD
100.0
31,000
(23.0)
USD
100.0
36,500
USD
100.0
6,537
JpY
100.0
2,593
JpY
100.0
938
JPY
100.0
2,362
JPY 100.0
109 (70.2)
294
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2019 31
1,792 111
10,669 4,895
59 -
258 7
14,406 3,372
6,469 1,424
2,784 2,962
24,157 1,188
16,662 764
30,534 14,087
1,116 75
108,906 28,885
2019 31
2,794(185) 39.0 9.4 6,609,335
1,792 111
1,002 74
2,794 185

NIDEC
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No.1
2020
M&A 5,000
7,000
15%
ROE 18% 60%
2012
CT0(
2018 Genmark Automation, Inc.

Chaun-Choung Technology Corp.
GmbH

2015 10

2017
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Systeme + Steuerungen
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NIDEC
NIDEC

NIDEC NIDEC
NIDEC
NIDEC PC
NIDEC
NIDEC
NIDEC

NIDEC
NIDEC

NIDEC M&A
NIDEC
NIDEC

NIDEC
HDD HDD HDD

HDD HDD HDD
SSD HDD HDD SSD
HDD HDD
SSD
SSD HDD
HDD NIDEC HDD
HDD NIDEC

NIDEC
NIDEC

NIDEC
NIDEC
NIDEC NIDEC
NIDEC

NIDEC

NIDEC NIDEC
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NIDEC

NIDEC

NIDEC

NIDEC

NIDEC
NIDEC

10

NIDEC

NIDEC NIDEC

NIDEC
NIDEC
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11 M&A

NIDEC
NIDEC
NIDEC NIDEC

NIDEC
NIDEC

NIDEC

NIDEC

NIDEC

NIDEC

NIDEC
NIDEC

NIDEC
12

NIDEC
NIDEC M&A

NIDEC

13 NIDEC
NIDEC NIDEC ( )

NIDEC

14
NIDEC
NIDEC
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NIDEC
NIDEC
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NIDEC
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NIDEC
NIDEC
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NIDEC NIDEC
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93 IFRS
@
2018 FRB 2019
Vision 2020 2020 3,000
( )
1,488,090 1,518,320 30,230 2.0%
166,842 138,620 28,222 16.9%
(11.2%) (9.1%) - -
163,665 139,014 24,651 15.1%
130,834 110,798 20,036 15.3%
2.0% 5,183 20
M&A 388
16.9% 1,386 20 15.1% 1,390 14
15.3% 1,107 98
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222,689 215,685 7,004 25,381 19,400 5,981
130,832 123,498 7,334 18,380 14,922 3,458
50,853 47,603 3,250 797 764 33
125,980 126,129 149 1,248 861 387
150,282 153,935 3,653 21,661 13,739 7,922
51,028 47,378 3,650 4,674 624 5,298
88,599 86,416 2,183 9,363 10,082 719
435,586 457,012 21,426 30,506 32,199 1,693
302,824 306,334 3,510 34,932 34,832 100
380,552 397,272 16,720 41,395 35,617 5,778
/ 451,135 442,942 8,193 21,495 23,172 1,677
1,488,090 1,518,320 30,230 166,842 138,620 28,222
2,156 85 3.1%
HDD 194 23.6%
1,234 98 5.6% HDD
149 22 18.8%
476 6.4% HDD
64 ( 4.1%
1,261 29 0.1% HDD
61
31.0%
1,539 35 2.4%
137 39 36.6%
473 78 7.2%
24
864 16 2.5
100 82 7.7%
4,570 12 4.9%
321 99 5.5%
3,063 34 1.2%
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348 32 0.3%
3,972 72 4. 4%
356 17 14.0%
452,376 441,467 10,909 72,714 54,638 18,076
295,360 297,298 1,938 38,973 32,900 6,073
518,642 538,316 19,674 39,790 42,217 2,427
146,561 163,966 17,405 27,247 23,489 3,758
70,976 72,672 1,696 9,720 4,870 4,850
4,175 4,601 426 574 679 105
22,176 20,173 2,003
1,488,090 1,518,320 30,230 166,842 138,620 28,222
2.4% 4,414 67
HDD 6.5% 1,790 11
11.1% DC
0.6% 2,624 56
120 24..9% 546 38
16
0.7%
2,972 98 15
91 15.6% 329
3.8% 5,383 16
10 M&A 94
6.1% 422 17
11.9% 1,639 66
31 13.8% 234 89
2.4% 726 72
51
49 .9% 48 70
10.2% 46 18.3% 79
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NIDEC 2,422 67 2,659 47
236 80 1,702 33
1,608 44 326
83
CMS
CMS CMS
76%
NIDEC
. NIDEC
NIDEC
M&A
NIDEC 3,106 44 173 94
3,553 67
1,205 55 163 96
55 69
629 12 750
NIDEC
Genmark Automation, Inc.
CIMA S.p.A.
MS-Graessner GmbH & Co.KG
Chaun-Choung Technology Corp.
Systeme + Steuerungen GmbH
DESCH Antriebstechnik GmbH & Co. KG
2018 24 NIDEC Embraco Whirlpool Corporation
2019 2019 16 NIDEC
2019 10 NIDEC
157 37 173 94
658 953 39
150 500 306 21
956 21
546 2,600 28
956 21
2021 373 68
2015 JBIC
167
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2012 11 150 2019
2012 11 200 2022
2016 11 500 2019 11
2017 500 2020
2017 650 2022
2018 2021
2012 2012 2014
2,000 2016 2016 2018
2,000
NIDEC
NIDEC
NIDEC
NIDEC M&A M&A
2019 29 2020 23 500
2019 29 2019 31 2019
2019 31 2018 29 2019
28 2018 2019 28
247 1,581,900
NIDEC
NIDEC 8,750 68 1,018 69
669 91 278 90 273 96
236 80 176
8,593 54 285 46 269
35 157 37 173 94
658 953 39 546 2,600 28
3,894 78 752 93
+ 4.1
+ 4.6 0.4
9,976 28 651 27
790 17 120 77
NIDEC 52.6
53.2
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( )
1,702 33
53 35 752 200 16
639 12 105 13
1,702 33 1,115
332 80 273 91 138 85
1,755 68 1,315 21
478 306 32 243 98
( )
1,608 44 469 29
297 14 76
1,608 44 1,205 55
276 75 108 94
1,139 15 908 41
200 71
( )
326 83 841 75
1,927 46 650
75 67 840 25
753 59 191 37
326 83 304 56
295 13 261 45
396 42 140 22
1,168 58 1,787 24
650 380 23 266
70 1,150 840 62
2,659 47 236 80 2,422 67
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%

115,198 85.4

153,688 100.9

47,333 92.8

86,584 100.8

474,317 108.3

245,366 94.1

351,995 105.5

1,474,481 101.2

% %
30,627 82.7 3,301 69.8
98,571 86.8 12,322 67.5
43,600 83.7 6,152 66.4
122,555 97.8 4,790 79.9
142,908 89.2 26,978 77.0
36,583 91.8 1,415 128.2
80,114 97.0 2,044 95.6
455,861 104.5 101,611 101.0
506,044 108.9 87,765 129.5
1,516,863 100.3 246,378 100.6
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%

32,053 88.1
105,323 9.1
47,124 93.8
124,022 99.3
150,948 101.3
36,272 91.5
80,209 97.3
456,370 104.8
275,558 100.8
210,441 112.3
1,518,320 102.0
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2004 12 18
HDD
2009 24
B,G 2022 23
NTN 3.5
HDD
2013
HDD
Whirlpool Corporation
Whirlpool Corporation Embraco
2018 24
DC
DC DC
Whirlpool Corporation
2000 N M 63 Benton Harbor, MI, 49022-2692, U.S.A.
2018 24
2019
Genmark Automation, Inc.
2018 24
SPC Genmark Automation, Inc.
100% 2018 30
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Genmark Automation, Inc.

46723 Lakeview Blvd. Fremont, California 94538 U.S.A.

2018 24

2018 30
CIMA S.p.A.

2018
CIMA

CIMA

CIMA
CIMA S.p.A.

2018 26

2018

MS-Graessner GmbH & Co.KG

GmbH
Graessner 100%

Graessner

26

31/159
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2018

MS-Graessner GmbH & Co.KG
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Graessner
Graessner

Graessner

Graessner
Graessner

MS-Graessner GmbH & Co.KG
2018 30
2018 31
Chaun-Choung Technology Corp.
2018 10 Chaun-Choung Technology Corp. CCl
48.0% 2018 11 30
DC IT 0A
Vision 2020 6,000

CCl 1973

CCl

41,444,831 48.0%
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CCl
Chaun-Choung Technology Corp.
12F, No.123-1, Xingde Road, Sanchung, New Taipei City 241, Taiwan, (R.0.C.)
863,433,960
1973 12 14
2018 10
2018 11 30

DESCH Antriebstechnik GmbH & Co. KG
Nidec-Shimpo
GmbH DESCH Antriebstechnik GmbH & Co. KG
2019 70%

2018

DESCH Antriebstechnik GmbH & Co. KG

1906

2019 31

2019
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Systeme + Steuerungen GmbH

Nidec-Shimpo

GmbH Systeme + Steuerungen GmbH
SYS
1997
2012 2012
2015
2017
SYS
SYS
SYS
EV
SYS
Systeme + Steuerungen GmbH
1991
2018 12 28
2019
2019 16
39.
12 Nidec Europe B.V. Nidec Americas
Holding Corporation Orlando Management AG ESSVP 1V L.P.

ESSVP IV Structured L.P. Silenos GmbH & Co. KG
39.

34/159



EL

NIDEC No.1
7,104
loT
6,918
HDD
HDD PC
FDB
EV
25,439
5,610

0A

62,912

DC

mm  HDD
HDD
HDD
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2,370

2,421

SR

5,299

ECU
ECU

OEM Tierl

9,113

5,742

VE

ECU

A/T
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120,555
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NIDEC
2019 31
( )
( )
2,933 61 3,591 425 7,010 722
’ (20) ’ (20)
2,026 65
1,331 0 83 3,440
@ @
1,931 1,033
4,046 338 591 6,906
(66) (91)
2,382 92 286 159 2,919 201
’ (33) ’ ®
1,281 294
3,629 69 163 5,142
) (29)
ANNEX
3,271 0 410 365 4,046 3
’ ©) ’ )
1,059 218
6,628 621 634 8,942
27) (24)
2019 31
( )
( )
6,226
1,354
7,005 1,579 (545) 816 15,626
(119),
[1]
2,962
667
2,907 8,464 (53) 498 14,831
(411)
[ 1
1,001
713
3,303 277 (35) 178 4,759
(140)
[102]
4,018
693
3,307 5,255 (36) 1,201 13,781
(144)
[ 1]
1,583
501
1,637 567 (179) 144 3,931
2] (55)
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2019 31
( )
( )
526
5,820
3,142 2,078 (95) 5,322 11,068
(1,619)
[ 1
868
3,002
2,828 8,129 (164) 1,917 13,742
(1,141)
[20]
1,275
1,367 9,157 ) 2,151 12,675
(1,975)
[68]
2,788
7,377
10,679 9,588 (1,468) 23,055 663)
[264]
ASI 1,259
833
5,052 2,643 (140) 133 9,087
[ 1 )
2,549
361 14,197 ) 210 14,768 )
[32]
GPM 180
1,131
2,149 10,334 (159) 361 13,024 )
[4,505]
3,242
1,286 9,517 ) 129 10,932 )
[51]
2,438
1,614 11,359 ) 1,109 14,082
£66] 52)
IFRS
ASI GPM
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NIDEC
200,000 321 2020 2030
«C ) 2018 2019
2,028 1,036
2017 2019
2,048 1,258
2019 2019
1,387 19
12
2019 2020
9,782
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960,000,000
960,000,000
2019 31 2019 19
208,142,234 208,142,234
100
208,142,234 208,142,234
2014
145,075,080 | 290,150,160 66,551 70,772
2014
3,958,256 | 294,108,416 10,520 77,071 10,520 81,202
2015 31
2015
4,033,818 | 298,142,234 10,713 87,784 10,713 92,005
2016 31
2015
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2019 31
100
- 199 71 1,091 872 66 56,862 59,161
- 1,167,171 20,550 200,902 1,008,256 1,775 578,108 2,976,762 466,034
% - 39.21 0.69 6.75 33.87 0.06 19.42 100
3,766,812 37,668 12
355
2019 31
(%)
24,736 8.40
11 17,546 5.96
11 17,437 5.92
700
12 12,399 4.21
z
518 10,122 3.43
SSBTC CLIENT OMNIBUS
ONE LINCOLN STREET, BOSTON MA USA 02111
ACCOUNT 8,462 2.87
( 11
UFJ 7,425 2.52
B 6,579 2.23
11
12 6,402 2.17
z
JP MORGAN CHASE BANK 270 PARK AVENUE  NEW YORK  NY
10017, USA 15 4,928 1.67
A
116,041 39.41
UFJ 2018 16
2018
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%
URJ 7,425,902 2.49
UFJ 8,035,374 2.70
12
UFJ 1,426,100 0.48
16,887,376 5.66
2018
2018 30
Y%
10,879,743 3.65
33 460,200 0.15
3,046,000 1.02
14,385,943 4.83
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2019 31
3,766,800
293,909,400 2,939,094
466,034
298,142,234
2,939,094
35,500
2003 10 200
355
2003 10
200
12
BIP 59,800
598 ESOP 21,700 217
2019 31
%
3,766,800 - 3,766,800 1.26
338
3,766,800 - 3,766,800 1.26
() BIP ESOP
2018
BIP Board Incentive Plan BIP BIP
Performance Share Restricted Stock
UFJ

44/159



BIP
10.2

ESOP

UFJ

UFJ

2018

BIP

2018
2018
2018

10.2
2018

24

26
26
26

27

2021
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