24

2019 27
49 2018 2019

Japan Petroleum Exploration Co., Ltd.
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(D)
45 46 47 48 49
2015 2016 2017 2018 2019
304,911 240,302 207,130 230,629 267,980
54,839 4,652 2,222 3,828 12,523
29,567 2,090 3,443 30,959 14,770
45,151 50,923 14,191 50,730 7,804
540,647 495,317 510,609 459,255 450,156
736,862 707,601 746,739 699,536 655,288
8,055.59 7,366.40 7,655.26 7,438.23 7,287.32
517.35 36.58 60.24 541.70 258.44
62.5 59.5 58.6 60.8 63.6
6.7 0.5 0.8 3.5
7.88 68.95 42.31 9.27
78,666 57,659 43,672 52,881 30,970
63,031 125,771 84,686 54,218 13,969
18,475 54,816 18,360 1,196 15,493
142,657 126,570 103,630 99,892 100, 633
1,818 1,847 1,825 1,788 1,741
(494) (499) (500) (489) (494)
48
48
( 28 30 16 ) 49

48
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()
45 46 47 48 49
2015 2016 2017 2018 2019
( ) 227,251 181,378 150,137 165,134 180,024
( ) 26,560 15,764 16,473 20,292 21,536
( ) 20,088 10,310 15,063 26,666 23,765
( ) 14,288 14,288 14,288 14,288 14,288
57,154 57,154 57,154 57,154 57,154
( ) 393,437 365,288 397,941 388,976 391,225
( ) 488,789 449,679 493,018 491,223 467,656
() 6,883.97 6,391.46 6,962.79 6,805.92 6,845.27
50.0 50.0 15.0 20.0 40.0
)
(25.0) (25.0) (5.0) (10.0) (10.0)
N () 351.49 180.41 263.57 466.58 415.82
)
() 80.5 81.2 80.7 79.2 83.7
() 5.2 2.7 3.9 6.1
() 11.59 13.98 9.67 5.76
() 14.2 27.7 5.7 9.6
886 902 897 920 904
(183) (184) (183) 197) (200)
() 120.1 76.3 77.6 74.6 74.8
oPIX () (101.3) (67.4) (86.3) (102.6) (84.4)
() 4,480 4,700 3,040 3,340 3,290
() 3,260 2,423 1,919 2,070 1,775
48
48
( 28 30 16 ) 49
48
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1955 12
1967 10
1970

1970 1955 12
1955 12
1955 12
56
1958

1959
1960 12
1962
1965
1966
1967 10
1968
1970

1971
10
1976
1978 Japan
Canada Oil Sands Limited
1978 12
1983
1989
1996 251
2003 10
2003 12
2007 Energi Mega Pratama Inc.

2009 11
2010
2013 JAPEX Montney Ltd.

2014 JAPEX UK E&P Ltd.
2018 LNG
1971 10 LPG
1972 11
1972 1983
1999

2004
2013
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300 100.00

90 100.00 LPG

80 100.00
3,000 100.00
80 100.00
2,100 100.00
446 100.00
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Japex (U.S.) Corp. 2,000 wool |
’ LNG
i?ﬁ?:eganada Oil Sands 100.00
788,255 (100.00)
Japan Canada
Oil Sands
Limited 94.58
34,863 | 1 | .
(0.98)
JAPEX Montney Ltd. 45. 00
918,583 )
JAPEX UK E&P Ltd.
36,308 100.00( | Ll
30 89.42
5,963 70.61
57.82
49 (57.82)
LNG LPG
90 90.00
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20,930 55.00
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JJI S&N B.V. 27.883 41.67 | L
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22,592 15.29
_ British
Energi Mega Pratama -
Inc. Virgin 52.000 25.00( L
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Kangean Energy
1 ia Ltd.
ndonesia Ltd 10 [100.00]
EMP Exploration
(Kangean) Ltd. 100 [100.00]
Diamond Gas LNG
Netherlands B.V 20.00
o 5,536 [ Malaysia LNG | (20.00)( | 770
Tiga
100 20
2018 12 20,793
Japan Canada Oil Sands Limited
10

(¢)) 30,116

) 5,851

A3) 5,851

O] 86,296

%) 157,502

10

(¢)) 34,778

@ 175

(©) 111

@ 845

) 4,986
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2019 31

1,234 [405]
160 [24]

- [

1 [
1,395 [429]
- [

346 [65]

1,741 [494]

@
2019 31

904 [200] 40.48 17.88 8,374,287

558 [135]
- [-]
- [-]
- [-]
558 [135]
- [-]
346 [65]

904 [200]

115

®
JEC 2019 31 665
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1955
@
2018 2030 2018-2022
[ 2030]

1) 2030

E&P
2)

SDGs
Cco
co
E&P

3)

E&P RRR 1

RRR  Reserve Replacement Ratio +
Cco CCS
E&P
EBITDA E&P
E&P E&P
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2018-2022]
D
2030 60 2022
ROE
2018 2019
2020 E&P
E&P
2)
E&P
160 LNG 28 kWh
LNG
E&P
3) CSR
ESG CSR SHINE
Stable & Sustainable Energy Supply
HSE HSE as Our Culture
Integrity & Governance
Being a Good Neighbor
The Employer of Choice
4)
URL

https://www. japex.co.jp/newsrelease/pdfdocs/JAPEX20180511 LongVision%26MidPlan__j.pdf
2018 11
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2017 28 47
2017 12

https://www. japex.co.jp/newsrelease/pdfdocs/JAPEX20170512_ TakeoverDefense_ j.pdf

2005 27

2008 25 38
2011 24 41 2014 25
2017 28 47
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Q)
) E&P
E&P
E&P
2019 15.29
2001 10 2006 10
2010 2015
2018 4,871
2018 22
2007 Energi Mega Pratama Inc. EMPI 2019 25
2012 2019
EMPI 100 Kangean Energy Indonesia Ltd.(KEI) EMP
Exploration (Kangean)Ltd. EMPI 2019
4,276
2019 2,382
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2019 55.00
30 40
PETRONAS Carigali lraq Holding B.V.
2013
Hangingstone
2019 93.60
94.58
Japan Canada Oil Sands Limited JACOS Hangingstone
5,000
2016
2017 2018 JACOS
Greenfire Hangingstone Operating Corp. 2018
2012 12
2017 2017
2018
75 JACOS 25 CNOOC Petroleum North
America ULC
JACOS
JAPEX Montney Ltd. JML 2019 45
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1
CIF 60 11 80
60
100 12 110
110
LNG
LNG
2018 2030 2018-
2022
267,980 37,350 16.2
34,846 4,416 11.2
2017
Japan Canada Oil Sands Limited JACOS
WTl LNG 2018
788 535 40.4 31,743
2,570 8.8 2,313
6,451 73.6
JACOS
3.75 DEMO SAGD *
12,523
8,695 227.1
JAPEX Montney Limited Pacific
NorthWest LNG PNW PNW
82,477 13,074
45,729 14,770
*
LNG
JACOS 215,429
39,377 22.4
7,342 1,142
13.5
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LPG
45,207 885 1.9
LNG
232,107 12,540 5.7
LNG 2018
3,188 14.2 19,308
JACOS 34,270
25,019 270.5
9,751
6,615
157 74
14,816 17,372
54.0 955
410
44,248 655,288
3,063
41,184
35,150 205,131
11,236
23,913
9,098 450,156
28 30 16
740
100,633
30,970 13,074
23,296
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2018
2019 31
kil 264,502 10.1
682,021 11.3
5,600 33.3
kil
2018
2019 31
kil 46,031 4.6
488,436 1.3
kil 812,720 467.7
2018
2019 31
kil 846,503 8.9
4
JACOS
2017 2018 6
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2018

2019 31
ki 1,840,133 91,189 19.9 6.
1,243,655 65,435 3.2 14.
322,331 22,913 15.4 4.

kil
179,538 8.
7,342 13.
39,820 0.
5,387 9.
45,207 1.
232,089 5.
2018

2019 31
ki 48,520 1,769 3.2 16.
487,485 2,384 0.2 25.
kil 1,176,091 30,116 634.1 567.
34,270 270.
34,270 270.

27/125




EDINETOOOO

00000000 OO(Eco041)
oOoOooodn
2018
2019 31
kil 1,620 10.6
ki
1,620 10.6
1,620 10.6
LPG
JACOS
2017 2018 6
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2019 31
kI Kl " Kl " kI kI I
2018 31 2,802| 9,105| 1,612| 20,952| 7,357| 4,415| 20,952| 16,462| 4,350 2,498| 8,764| 20,952 18,960
- -| 15,000 - 815| 15,000 - 815 - -| 15,000 - 815
30 517 254 979 19 223 979 497| 1,174 726| 1,397 979| 1,223
- - 1 - 4 1 - 4 1 1 1 - 3
264 726 363 778 466 627 778 1,192 538 493| 1,165 778| 1,685
2019 31 2,508| 7,862| 16,502| 21,153 7,729| 19,009| 21,153| 15,591| 4,986| 1,278| 23,995| 21,153| 16,869
(29.39 )
(5.42 ) JAPEX Montney Ltd.(55.00 ) (45.00 )
(SPE) (WPC) (AAPG)
(SPEE) Petroleum Resources Management System(PRMS)
2018 PRMS (Proved Reserves)
PRMS
(Probable Reserves) (Possible Reserves)
(Reserves) (Contingent
Resources)
PRMS (SEC)
SEC PRMS
PRMS (Proved Reserves)
2019 31
66 [1] Ryder Scott
Company, L.P. Japan Canada Oil Sands
Limited GLJ Petroleum Consultants Ltd.
[2] JAPEX Montney Ltd. Japex (U.S.) Corp. Kangean Energy Indonesia Ltd.
2019 31 61
[31
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[1] kil 1,033.1m3(1BOE=5.8Mscf)
[2] (Society of Petroleum Evaluation Engineers (Calgary Chapter))
(Canadian Oil and Gas Evaluation Handbook)
[31 1]
2
37,350 16.2
267,980 8,695 227.1 12,523
45,729 14,770
12,071 50,078 kil
CIF 71.94 15.75
110.35 1.31
2.96 36.67
10,903 30,898
LNG 23,296
73
25,107
10,092 11,118
16,263
535 788
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457 ki 19.5
94,579
1,731
5.09
7,388
978
JACOS
1,176 Kkl
25,603
233,133
31,743
JACOS DEMO
10,594
716
13,074
1,494
38,242
45,729

215,429
45,207 16.9

5,406 6.1
41
39.17
12.2

58 15.4 322
4.5
2017

1,015 Kl 634.1

567.4

41,766

LNG 2018

2,570

6,451 2,313

JACOS DEMO
11,997

SAGD

8,695 12,523

JML PNW

PNW
78,068 165

82,477

14,770
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1,888 kI

67,820

22,913

30,116

3,148

4,286

PNW

1,254
441



134,115

60

151,652

11,638

2022
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1983 23
1983
46.667
33.333
20.000
2002
2002 20
LNG LNG
LNG
@ 48 t
2 Ex Ship
2010 18
2010 31
2010 20
45
30
25
2013 29
10
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15

15

13
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13

SAR

SAR

10
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10

39
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15
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10,903
9,154 LNG
1,619
129
25,107
@
)
3,780 86
1,837 2,872 3 84 8,578
(720,644) [19]
364 78
1,224 1,757 61 74 3,483
(178,458) [25]
3,697 194
29,301 4,755 990 1,288 40,033
(624,820) [60]
4,794 73
10,095 25,597 - 1,453 41,941
(306,812) [10]
1,558 473
1,262 2 - 2,555 5,379
(31,985) [86]
LNG
)
1,002 45
280 488 558 23 2,354
(177,329) [19]
519 39
104 2,723 - 33 3,380
(14,232) [10]
70 73 817 98 560 14
(4,847) [71
84
13 0 - - 266 280
[38]
300 83
5 176 - 11 493
(9,920) [16]
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)
134 246 231 19 637 89
(2,608) [89]
LNG
&)
)
Japex (U.S. 2
pex ( ) 195 - - 1,767 0 1,963
Corp. [1]
Japan Canada Oil 149
. 133,671 - - 10,823 321 144,815
Sands Limited [21]
JAPEX Montney 9
6,507 - - 15,879 6,278 28,666
Ltd. [
2018
910 284
2020 (DL
2017
2,700 993
2020 200KI
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120,000,000
120,000,000
2019 2019 27
57,154,776 57,154,776
100
57,154,776 57,154,776
2003
42,866,082 57,154,776 — 14,288,694 — —
2019 31
100
12 44 29 205 264 16 10,934 11,504
202,077 87,503 3,842 69,398 168,693 71 39,848 571,432 11,576
35.37 15.31 0.67 12.15 29.52 0.01 6.97 100.00
2,207 22 7
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2019 31
19,432,724 34.00
OASIS INVESTMENTS 11 MASTER UGLAND HOUSE ~ GRAND CAYMAN KY- - 2,856,240 5.00
FUND LTD. 1104  CAYMAN ISLANDS
27 30
2,852,212 4.99
ORBIS SICAV 31, Z. A. BOURMICHT, L-8070 1,981,704 3.47
BERTRANGE, LUXEMBOURG
27 30
JFE 1,848,012 3.23
11 1,699,800 2.97
11 1,556,100 2.72
SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET ~ BOSTON MA USA 1,457,157 2.55
02111
11
THE BANK OF NEW YORK MELLON 240 GREENWICH STREET ~ NEW YORK  NY 1,235,600 2.16
140051 10286 U S A
15
A
11 765,300 1.34
35,684,849 62.44
2018 21 Wellington
Management Company LLP 2018 15
2019 31
Wellington Management Company 02210
3,329,526 5.83
LLP 280
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2019 29
2019 31
150,100 0.26
_ . 8001
Credit Suisse AG 2,587,625 4.53
Credit Suisse Securities El4 QJ
- 149,916 0.26
(Europe) Limited
Credit Suisse Securities (USA)
0 0.00
LLC 11
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2,200
57,141,000 571,410
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57,154,776
571,410
2019 31
12 2,200 2,200 0.00
2,200 2,200 0.00
155
68 158,440

2019
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2018 11
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1997
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(

)

40,000

1951 10 15

1976
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2014
2016
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(

)

3,800

1954 11 12

1977
2008
2010
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2019

11

(
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1955

1978
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2007
2009
2010
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2013
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2016
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2011
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2017

2018

1978
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2015
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2016
2016 12
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1965
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959 10 23 o1l )
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2011
2011
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2016 O
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2017

1982
2006
2008
2009
2011

1958 18 ) 300
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2017
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1969
2002
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2016 12
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1970
2000
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2009

2014

65,300
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16

2019 27

2017 28

2018 28
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91 95
Ernst & Young LLP
10 10
63 24 63 17
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Japex (U.S.) Corp. Japan Canada Oil Sands Limited
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(2018 31 ) (2019 31 )

115,313 117,468
26,073 20,825
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