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NEXT FUNDS Russia RTS Linked Exchange Traded Fund
1324

RTS Index

Stocks

100 units

Nomura Asset Management Co., Ltd.
Junko Nakagawa, President & CEO
Shinichi Masuda, General Manager of Products Planning & Development Dept.

URL http://www.nomura—am.co.jp

20194 9 A 26 H
20194 8 H 16 H

Scheduled date of submission of securities report: September 26, 2019
Date of commencing dividend payment: August 16, 2019

I 772 ROEMRRN

Fund Management

1. 201947 A OFEALRN (20184 7 H 9 H~20194E 7 H 8 H)

Management Status for Year ended July 2019 (from July 9, 2018 to July 8, 2019)

(1) BENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
. s B4 - WA - TOMOERE - ,
s e At G
TEEBEEE CEEER) &8 (Mg rE)
Primary Invested Assets Cash/Depo'slts/'Oth'er. A'ssets Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2019 45 7 A Hj 1,454 (97.6) 35 (2. 4) 1,490 (100.0)
FY ended Jul. 2019
2018 4F 7 A Hj 1,627 (98.6) 22 (1.4) 1,649 (100.0)
FY ended Jul. 2018




NEXT FUNDS wmy 7 #RFE5-RTSHEEVR G

(1324) 2019 4 7 AW REHERE

NEXT FUNDS Russia RTS Linked Exchange Traded Fund (1324) Earnings Report for Fiscal Year ended July 2019

(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2019 £ 7 A #j 13, 258 0 3, 000 10, 258
FY ended Jul. 2019
2018 £ 7 A #j 17, 258 0 4, 000, 13, 258
FY ended Jul. 2018
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2019 £ 7 A #j 1, 570] 80 1, 490 14, 526
FY ended Jul. 2019
2018 £ 7 A #j 1, 720] 71 1, 649 12, 444
FY ended Jul. 2018
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2019 4 7 A HA 699
FY ended Jul. 2019
2018 €£ 7 A HA 462
FY ended Jul. 2018
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet
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(HAL : M) (Unit : JPY)

%10 #]
(2018 4¢ 7 H 8 HIILE)
10th Fiscal Year
As of July 8, 2018

(2019 4¢ 7 H 8 HIILE)
11th Fiscal Year
As of July 8, 2019

LRV

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

7,972, 876

8, 241, 704

a—)b e m—
Call loans

11, 303, 685

9, 218, 179

=
Stocks

1,627, 441, 37

1,454, 607, 465

R P i R At D

Derivative evaluation account

14, 85

AR

Accounts receivable — other

56, 885, 412

72,497, 424

AL 4 4

Accrued dividends receivable

17,372, 409

26, 370, 299

TRENE PE AR

Total current assets

1, 720, 990, 598

1, 570, 935, 067]

g Ol

Total assets

1, 720, 990, 598

1, 570, 935, 067]

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Derivative evaluation account

15, 755

AN A 53 Bt 4
Unpaid dividends

61, 254, 501

71,707, 264

AL FEH R
Trustee fee payable

502, 238

459, 012

RANZFEE W

Investment trust management fee payable

9, 040, 204

8, 262, 091

RALFI B,

Accrued interest expenses

69

19

Z DAL E

Other accrued expenses

323, 84]

322, 598

mEhAE A
Total current liabilities

71,120, 855

80, 766, 739

afies

Total liabilities

71,120, 855

80, 766, 739

LS E DER

Net assets
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TEAGE
Principal and other

JoA

. 3, 049, 466, 500 2, 359, 466, 500
Principal

T4
Surplus

BRI R SUTIR K EE (L)

Surplus (deficit) at end of period A1, 399, 596, 757 £869, 298, 172

(53 Bl (R AR L4

78, 09 55,70
(Reserve for distribution)

TEAREER

Total principal and other 1,649, 869, 743 1,490, 168, 328

L EE A E

1, 649, 869, 743 1, 490, 168, 328
Total net assets

AEMEPERFT

Total liabilities and net assets 1,720,990, 598 1,670,935, 067

(2) [BEKOFESEHHEE] Statement of Income and Retained Earnings

(BAZ : ) (Unit : JPY)

%510 #1 7111
H 20174 7H 9H H 20184 7H 9H
£ 20184 7H 8H £ 20194 7H 8H
10th Fiscal Year 11th Fiscal Year
From July 9, 2017 From July 9, 2018
to July 8, 2018 to July 8, 2019
&% Amount &% Amount
= 1
Operating revenue
= NN
;§E¥@Eéﬂj% 87, 302, 247 94, 107, 250
Dividend income
= IR B,
S , 167, 291 198, 498
Interest income
GRS 7E E AT
Profit and loss on buying and selling of 348, 898, 244 290, 609, 107
securities and other
2y R FEHE 2
Rk %Lﬁ . 60, 145, 919 33,708, 132
Foreign exchange gains or losses
T O 4, 626, 923 2,990, 759
Other revenue
s e A2
eaéﬁqlﬁé;qu+. 380, 848, 786 354, 197, 482
Total operating revenue
R
Operating expenses
1E
LA 6, 588 8, 152
Interest expenses
=2
SR A 1,076, 832 903, 15
Trustee fee
ZeAtH 19, 382, 876 16, 256, 533
Investment trust management fee
T O 10, 338, 613 8, 443, 798
Other expenses
ap Az
ES%Q%gFﬁ[jD+, 30, 804, 909 25,611, 633
Total operating expenses
BEFE T EEREK (D) 350, 043, 877 328, 585, 849
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Operating profit (loss)

REFIE IR EEL (A)
Ordinary profit (loss)

350, 043, 877

328, 585, 849

MRS OIS HIRE L (A)
Profit (loss)

350, 043, 877

328, 585, 849

—EBAERIC AR O 4 BRI AR AR D Sy Bl AR ST —FB AR

FNTPE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

WiERIae e ki8e (D)
Surplus (deficit) at beginning of period

A2,052, 826, 133

A1, 399, 596, 757

Tl AR S 3 R AR i D4R

. . . 364, 440, 000 273, 420, 000
Increase in surplus or decrease in deficit
U — AR O RIS SIEINEE U R BEIH
DHE
. . .. 364, 440, 00 273, 420, 00
Increase in surplus or decrease in deficit
from partial redemptions
Rl BT RS INER i i
Decrease in surplus or increase in deficit
I\ LS
]?ﬁgji 61, 254, 501 71, 707, 264
Dividends

HIRFIAA ST R KREE (A)
Surplus (deficit) at end of period

A1, 399, 596, 757

869, 298, 172

(3) [mEie#]
(EHE 2D IR D FRICEET 53R

1. T PE O RTAMG A 1E S AT 714 [RRaC

2. HMEREEPE -
RILYE

3. B - AR OFE R BV TREEA

JF I & U TRl TR L TR0 £,
BFA AP ARG L & 72 > TR, 1Bl 0 & 2 Al RES IS DWW TR Z Dl AR S GEHAE A
RS D IRNERITIE, EEO B OREARS) Tl L Tk v 7,

R T AV

G BBV CTPRIZE DO H OXRE SRS DI TR L TR0 £,
BEOABE~OBEFEMPEIC R T 24VEREEE - AFOMBER, FHIE LT, brEICET 53R
IR B OXtEZEETCEBSOMEIC L > TRHREL T Y £7,

4 . IR ORI 2 B9 2 FHIHO 1
SR

5. F DAt

FHIE L CEESE S HICKBWT, MERY S UL TEEYeHZF EL Tk
7.

PG EFEZRFERICHOVTIE, JHAIE LTI SE A% S HIZB W T, SiZliE D]
Bl aka# 5t EL TR £,

A A 5 B R 4R

EHIREECTHELTEBY £97,

EHIREECTHELTRBY £97,

AR S ORI 1, TSI ZE D AREEDIE D, TN 23 22 W AT A 2R
BICHE SNIMESEENTE Y £, YHEMEOF TITR W TE—E DRI
HEEZRHAL TS, BARDAMRGEHICL o TGE, Y MEN R &
LdHYET,

F7o, TUAT 4 TEBINCET 2SI, HETHLT I AT 4 TEEICRIT
24 BB E T35 R LOBETLARTH Y | S A KRN T U T 4 7T
BIOWBI A7 OREZEZRTHLOTIIHY /A,

YT 7y ORI, FEROBEICE D, 20184 7 H 9 HA B 2019 4E 7

H 8HETERL-TEBY ET,

(e R B9 5 TERD)

55 10 1

20184 7 H 8 HEIE

o511
2019 4 7 H 8 HEIE

1. AHEMHEOKR BT B ZEREOREK 1.

FHEMIMOR BT D ZARHEDOBEL
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13, 258,550 M 10, 258, 550
2. HEEFEMPEGEHINEE 55 50 6 %5 1 THEE 10 5128 (2. HKEEFEMPEGFEHIIES 55 5 6 &5 1 JHE 10 128
ETDHR ET D4
JLARD KR 1, 399, 596, 757 [ JLARD KR 869, 298, 172 1
3. FRHIMOKBICBIT D 1 BN 72 0 OME REDFE 3. FEHMOKRAIZKIT S 1 ALY OMEEDOHE
1 Y720 i pEE 124. 44 M 1 12720 flig pER 145. 26 H
(100 ¥4 7= v Wl ERH) (12, 444 1) (100 H M7= v #li'& pEAH) (14, 526 4)
(2 M ORI @Rt HEFICBI T 2 16D
%510 %11
H 20174 7H 9H H 20184 7H 9H
X 20184 7H 8 H X 20194 7TH 8H
1. 53 Ee O IR 1. OB
HE HE
EpEENE ] A 92, 089, 873 1 Epi[EEIEsY A 97, 288, 355 [
53 B i F Sz 4 B 41,039 1 (53 B T P S 4 B 78,090 H
EEI e Ea ] C=A+B 92,130, 912 [ IR e C=A+B 97, 366, 445 [
ety D 30, 798, 321 M it 2 D 25, 603, 481 H
IS 42 5y i mT AE A E=C-D 61, 332, 591 I IS 225 53 i vl REAE E=C-D 71,762, 964 |1
N 45 53 B 4 F 61,254,501 [ L 45 4 i 4 F 71,707,264 [
A (4 PR AR N7 4) G=E-F 78,090 U1 4 (5 i HEA 5T 42) G=E-F 55,700 H
1% H 13, 258, 550 [ SE~3 H 10, 258, 550 [
100 112472 0 43 Hd 4 T=F/HX 100 462 H 100 112472 D) 434 T=F/Hx 100 699
2. 2 0fh A 2. Z M
ZOMBEH D 5B 8,745,270 %, SMEEEFEDOIRE FIZH ZOMBHD 55 7,096, 647 1%, SMEEEPEORE FICH
TOLERATHY 7, TLEATHY 7,
(EmhpsH A B4 2 1ERD)
(1) s b AR DU PE 3 2 9510
%10 # %11

H 20174 7H 9H
% 20184 7H 8H

H 20184F 7 H 9 H
% 20194 7H 8H

1. A EhpE S L3 2 Uk T 6

M7 7 R, WERREOEREEANIET IEES 255
4IHIZED DIEFHREREETH Y, BENFICHET 5 EH
DEARFFEHIAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY 7,

0. SRR ONE L N DERRERICIRS U R

L7 7 RBMREE T DE/MELOFEIX. AW, 7 U
T4 TWB, a—L s a = EOEREER CEREB TH
DET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

INBIE, RIMEEYY 27 BBEEY 2772 8Os Y A
7 ERY R ROWEMEY 22712868 THBY £7,
BT 7 R, BHEMEICBTA2ERECOZEELITO Z
LEHME LT, 2EBETFRESIZ2FHALTEBY £7,

3. BRPE S IZER D U A 7 B HER

AT B W TIE, ML LB Y 27 FHICE T KR
DERT, NT A= AOEEKOER Y A7 OFHELT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, EEREORIZ HRE, /087 -4
2 L, EFHHIZIH > TV ENEOEHEZT/2>TEY E
B
ORHY A7 OE

GV 27 B LCid, BITRSIE oM g ki &84

L. RS S 2 BT #
Al 2

2. SRS DONE R OE OERPEMIRD Y A7
A2

3. ARk CAR D U R 7 B ERRTH
[RIZE

(1324) 2019 4 7 AW REHERE
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D HINER - oA 2 e, Alkie L. A F 0B DG Uk
FAABIREDOER AT IR > THE 7,
OwWEitE Y 2 7 OB
RENPE Y R 7 1B LTk, SIS U im0k %
ffe L. IS SO AR EDFE AT > T £7,

(2) Axfhps ah ORFLE B9 5 HIH

5510 HA 511 HA
2018 4F 7 H 8 HHIfE 20194 7 H 8 HEE
1. SERTERFREE B4R, Bl R OVERE 1. SEcTERFREE B4R, Bl R OVERE

FERIRE Lo R RAlE LT~ TRl CRMIli L | R
TS, FERIRFE LA L Rl & OEMHITH Y £

oo

2. Wi OB E )k 2. Bl R EHE

B Gibs
(EERSF IR 2 FHEICBT 2 1ERE) ICREHEH LT

B ET,

URAE P A R ATG 5 2

FURT 4 TEBNZHOW T, (ZofoEzE) @ 3
T UNT ¢ THEIBRICER L TR 7,

)b« B — RO SRR O EEE

I HORBITEIR CRE S DT, IREMAEITRE
fli &AL TG Z e h, YaLIEHBIE 2 Fefl & LT3

Dijﬁo
(BhE S 5 & OHG1IZRE4 5 1ERD)
%510 %11
H 20174 7H 9 H H 20184 7H 9 H
£ 20184 7] 8 H E 20194 7/ 8 H

5% DM EIG TAR D AERMits A BRE L T, — ik [FA
DG 5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

(FofhoER)
1 TARDKE)
510 ) 11 H
B 20174 7H 9H H 20184F 7H 9 H
£ 20184 7H 8 H X 20194 7H 8 H
M B T AKE 3, 969, 466, 500 I & T AKH 3, 049, 466, 500 [
B IR & ST ARKA 0 M B NER E JeANER 0MH
H 1 — R AR ST AR 920, 000, 000 ] H — R AFHI ST AR 690, 000, 000 [
2 BAFEHEBIFR
5cE H WA MRES:
5510 HA 511 HA
H 20174 7H 9H H 20184 7H 9 H
HEH = 20184E 7 H 8 H = 20194 7 H 8 H
BRICEEN-MEEE (M) BRICE EN-MEEE ()
ik = 246, 768, 994 262,108, 721
&EF 246, 768, 994 262, 108, 721

3 T UNT ¢ 7 H | BR
T UNRT ¢ TG ORKIFE, Wil X ORI HE AR

%10 #1 (2018 4= 7 H 8 ABITE) 11820194 7 H 8 ABLTE)
o Lpo%ass (1) BokEsE (1)
5% 1 4 e (1) FHEHERE (1) 51 1 4 e (F9) GRS (F)
i@ et

7 5 H 5 | LIS O B |

HETHRIE
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TR 60, 899, 850 - 60, 885, 000 14, 850) 74, 320, 445 — 74, 336, 200 15, 755
b NS 60, 899, 850 - 60, 885, 000 14, 850) 74, 320, 445 — 74, 336, 200 15, 755
&t 60, 899, 850 - 60, 885, 000 14, 850 74, 320, 445 — 74, 336, 200 A15, 755

() W& E ik
1 AT
DEHEBICBWTCATEZ IS OMENRER SN THDEIAERIZOVWTIHUTO L IIZFHMEL TE Y £,

QR A ICBWTHBETHOZER CIF NEEE) LWV ET) OXMBELEMASGOMERER SN TV I5EE
. BRSBTS METIME L Tk £,

@FHE BIZIBWTHH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

2) FHAL R ISR SRS O IR R STV AR WAMEIC OV T,

1;_‘0

KRBT~y VRHPERA SN TWE LOIX TS NWERA,

(4) [P BIAnE]

MG OMEZE & LR L — b2 AW TER Y £7,

FRMRSGOMEEZ VT Y 7,

cFME BICYEH B A DB MRS B HER SN TV LEEITIE, Bk BICR bW R > OXt#EE Y

cFRBICYEH EB A D MBREYHSEPER SN TORWEAIZE, Y%A IR BITWHER STV 5 X1#

B H OBEFRS O ML CRHE L TR Y &

1 AMRERIE
(D #EX (2019 4 7 A 8 A HLE)
AR
FHYA HE 24| R e
i S

ik = * v INOVATEK PJSC-CLS 33, 400 20.51 685, 273. 14
PJSC GAZPROM 561, 100] 3.93 2, 207, 496. 45
PJSC LUKOIL 21, 600] 85.61 1, 849, 367. 16
ROSNEFT OIL CO PJSC 95, 100 6. 56 624, 321. 99
SURGUTNEFTEGAS PJSC 730, 500) 0.42 306, 992. 62
SURGUTNEFTEGAS-PFD PJSC 459, 800 0. 68 313, 137. 59
TATNEFT PAO-CLS 49, 600 11.95 593, 215. 00
TATNEFT-PFD 3 SERIES 10, 650 10. 21 108, 786. 23
TRANSNEFT PJSC 41 2,659. 51 109, 040. 15
PHOSAGRO PJSC 2, 680 38. 92 104, 306. 96
INOVOLIPETSK STEEL PJSC 78, 700] 2. 45 193, 531. 95
PJSC ALROSA 204, 900) 1. 36 279, 215. 18
IPJSC MAGNITOGORSK IRON & STEEL 148, 100 0. 69 103, 635. 93
WORKS
PJSC MMC NORILSK NICKEL 3, 150] 226. 59 713, 764. 86
IPOLYUS PJSC 1, 760 97. 22 171, 112. 26
SEVERSTAL PAO 13, 700 16. 49 225, 959. 44
PJSC AEROFLOT RUSSIAN AIRLINES 38, 100 1.72 65, 719. 45
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PJSC PIK GROUP 10, 000, 5.92 59, 274. 60
DETSKY MIR PJSC 21, 500 1.35 29, 237. 20

PJSC M. VIDEO 4,900 6. 72 32, 963. 28

LENTA LTD-REG S-WI 11, 900, 3.22 38, 318. 00

AGNIT PJSC 5,910, 60. 09 355, 178. 29

X 5 RETAIL GROUP NV-REGS GDR 9, 150 35. 00 320, 250. 00

CREDIT BANK OF MOSCOW PJSC 4186, 000 0. 09 39, 049. 92

PJSC SBERBANK OF RUSSIA 4717, 000 3. 80 1, 816, 339. 68

PJSC SBERBANK OF RUSSIA - PFD 46, 600 3.26 151, 993. 82

VTB BANK JSC 287, 350, 000 0. 00 186, 777. 50

PJSC ROSTELECOM 68, 500 1.24 85, 255. 78

OBILE TELESYSTEMS PJSC 73, 500 4. 46 328, 422. 25

SISTEMA PJSC FC 269, 300 0.17 48, 140. 06

FEDERAL GRID CO UNIFIED ENER 19, 240, 000 0. 00 61, 760. 40

INTER RAO UES PJSC 2, 826, 000 0. 07 206, 637. 12

PJSC RUSHYDRO 6, 778, 000) 0. 00 66, 085. 50

0SCOW EXCHANGE MICEX-RTS PJSC 108, 600 1. 49 162, 292. 92

UNIPRO PJSC 865, 000 0. 04 36, 217. 55

YANDEX NV-A 11, 460 39. 20 449, 232. 00
INEHERIR L : 36 13, 128, 302. 23

(1, 424, 945, 924)

R AR SR - 95. 6% 98. 0%

#R K [POLYMETAL INTERNATIONAL PLC 14, 700, 10. 20 149, 940. 00
ANEHERIE ;1 149, 940. 00

(20, 387, 341)

A FREATE L3R 0 1. 4% 1. 4%

FEPE /L [UNITED CO RUSAL PLC 205, 000 3.25 666, 250. 00
ANEHERIE ;1 666, 250. 00,

(9, 274, 200)

BT L3R 2 0. 6% 0. 6%

e 1, 454, 607, 465

(1, 454, 607, 465)

(L DAMERAMGRESR OV TIE, B@EREEO/NGHO () Wik, FIEHRES B ThY £7,
(I 2) BEteEM o () NiL, AERAMERIRDL BOT, AETHY £
(TE 3) Hes13 e K 0 AR O PEIS XD s, ROB/NEHIO BRI SIS T DR TH Y £,
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@) BRDISA DA IFESR (2019 42 7 A 8 H BUE)
HMUFHIH Y EEA.

F2 T UNT 4 THE| R OERT R | ORI KES: K ORI ORI
MBEHERICBITAERFEE LTEHRLTWAZ0EKELTEY £9,

_10_
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