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1. RE ML ZE (Financial Highlights)

(B 47 &AM % (Millions of Yen: %)]
FE2M R ETHAR RTHfELE BTHfELE RTHfELE
1st Half 201778 YoV 2018.78 YoV 2019.78 YoV
= e
23X 115,776 97.1 111,594 96.4 110,272 98.8
Revenues
=
= KA A 708 — A 1518 — A 362 -
Operating Income
YT
HER 4 A 492 - A 1,348 - AT -
Ordinary Income
s Iﬁ
(R CEEERS A 480 — A 1,206 — A 468 -
Net Income
L7 L0
1FR 272 0 S A A 25 () A 2556 - A 64.18 - A 2493 -
EPS(yen)
F il ATHALE ATHALE | 2020/2F%% | mi#iLkt
Annual 2018/2 YoY 2019/2 YoY JAnnual Forecast| YoY
=R i 232,076 98.2 224,354 96.7 220,000 98.1
Revenues
=
= %ﬂ.ﬁ 874 112.2 50 5.8 300 588.4
Operating Income
[
ﬁ#.’ﬂﬁ 1,377 1454 259 18.8 350 135.0
Ordinary Income
Ky lﬁ
= FARLR 2 101 24.9 165 162.9 200 120.9
Net Income
LY P2 7 \lﬁ
1FR S 7= SRR 4 (FD) 540 249 88o| 1629 1064] 1209
EPS(yen)
ATHARLE ATHARLE BTEARLE
i 2018/8 Yoy 2019/2 YoY 2019/8 YoY
R 32,406 106.7 28,318 93.2 31,638 11.7
Current Assets
=%
Eﬁré 65,511 99.3 74,607 113.04 74,143 99.4
Fixed Assets
B PN
"Ea 97,917 101.6 102,926 106.8 105,782 102.8
Total Assets
I 12'5
MEBRE 53,110 105.2 58,169 115.2 64,856 1115
Current Liabilities
ooz
s e 32,112 101.0 30,711 96.6 27,537 89.7
Long—term Liabilities
= A=
s ."+ . 85,223 103.5 88,880 108.04 92,394 104.0
Total Liabilities
MEE
Net Assets 12,694 90.2 14,045 99.8 13,387 95.3
1B AT-YRMRE 673.41 90.1 745.49 99.8 710.09 95.3
BPS(yen)




2. T EEDIKR (Sales Breakdown)
(1) BRI5E E =DK% (Sales by Store Area)

[EfL: B A M ; % (Millions of Yen; %))

2018./8 201978
ME | wrm | meue | s | Bew | P | ses | mee | sen | Ben
B4 Prefectures % e
Namberafstares | Sales Share Yo | PO N msersioes | Sales Share Yoy

B8 Fukuoka 38| 43,687 423 96.0 99.4 40| 43442 427 99.4| 1004
EEER Saga 7 5,809 5.6 96.0 99.1 6 4,881 48 84.0 98.7
Ri&E Nagasaki 1| 11432 1.1 96.6 97.0 11| 11,354 1.2 99.3 99.0
ERE Kumamoto 15 11,210 10.8 95.3 95.2 16| 10,931 10.7 975 975
b Oita 22| 12,007 1.6 96.9 96.9| 23| 11,885 1.7 99.0 99.0
BHIER Miyazaki 15| 12,056 1.7 96.2 95,9 14| 12,055 118 100.0 100.7
EREE  |Kagoshima 5 6,862 6.6 101.4 100.8 5 6,950 6.8/ 1013 101.1
wog Yamaguchi 1 288 0.3 98.0 98.0 1 303 0.3 1052 1052
ar Total 114(103,354| 100.0 96.5 98.0 116(101,804| 100.0 98.5 99.8

X ERERICEEBXICRBLEVGELEEEATHET

(2) EFHRI5c ES DK% (Sales by Product Category)

[ B4 : B A ;% (Millions of Yen; %)]

201878 2019.78
T I e s I 33 I Lo
Sales Share | YoY pesrt omp- ross Sales Share | Yoy [PeL ~omP: ross
ores _margin ratio Stores_ margin ratio
gﬂﬁ 21,971 21.3 94.2 96.7 36.6 21,584 21.2 98.2 99.9 36.8
othing
BHE 52,621 50.9 97.6 98.6 239 52,383 515 99.5 99.5 244
Food ’ : ' : - Y : . : .
FEEREER
Home Digital, Sports and H&BC 17,475 16.9 97.5 99.8 30.4 16,854 16.6 96.4| 101.0 308
o%o)ﬂt 10 00| 2665 88.8 19.2 18 0.0( 178.2 83.6 20.1
thers
WENEBERH
GMS.SuC 92,079 89.1 96.7 98.3 28.2 90,840 89.2 98.7 99.9 28.6
'FT_ASZ"’L'_$¥ 9,337 90| 949 951 289 8921| 88| 955 989 287
ome Center
g‘t?ﬂﬂ$¥(>§1) 1,906 1.8 91.7 975 26.4 2,016 20| 1058 98.3 31.2
ers
Z DA EREEEE (3%2) 31 0.0 701 — — 25 0.0 823 — —
oF
'Flo:al 103,354 100.0 96.5 98.0 28.1 101,804| 100.0 985 99.8 28.4
BERA
Others Operation Revenues 8239 — 954 — - 8467 — 1028| — -
f=¢ 3183
Revenues 111,694 — 964 — — 110,272| — 98.8] — —

X1 ZOMDBRICITHENEETTARI—bRIYT &T—F | T2aF9F U ) A ILEGETAF 1IN %E

BATVET,

X2 ZOMARBEIZRBEIIRBELEVELESTHYFET .

(3) [E&ERRERITE EE5 DK (Sales by Store Type)

[B4E: BAH:; % (Millions of Yen; %))

2018.78 201978
Kol D | mem | mae | womee | mme | | e | e | e | e
NumberofStores | Sales Share Yoy PO N umberofstores | Sales Share YoY Por oo
GMS-SuC 52| 92,079 89.1 96.7 98.3 51 90,840 89.2 98.7 99.9
HC 36 9,337 9.0 949 95.1 33 8,921 8.8 95.5 98.9
BRRR/NEY R 7 1,240 1.2 76.3 95.2 8 1,193 12 96.2 96.2
HA4U 18 665 0.6 146.8 107.6 23 823 08 123.8 100.2
Z Dty 1 31 0.0 70.1 - 1 25 0.0 82.3 -
.ﬁjil 114 103,354 100.0 96.5 98.0 116 101,804 100.0 98.5 99.8

KEDMIZEEFEICRBELEVWELRZEEATHEY




(4) [EEHRERFELEEDKRRE (GMS - SuC)
(Sales by Store Space (GMS-SuC))

[Bf: 5HAH; % (Millions of Yen; %))

2018.78 201978
W % E Y s
Directly Operated Store 4 == n B 3 == BiTH
Shacs gy | TLP ¥Rt | mTHAEE | BEFLE Esagy | oL Rtk | mTHEALE | BEFLHE
Number of Stores Sales Share YoY P:’tffemsp' Number of Stores Sales Share YoY P:z;:p

10, 000m LA £

10, 000r and over 38 79,570 86.4 96.7 98.6 35 76,439 841 96.1 99.9
10, 000 m =k &

Under 10, 000 14 12,508 13.6 96.8 96.3 16 14,400 159 1151 99.6
&5t 52| 92,079 100.0 96.7 98.3 51| 90,840 100.0 98.7 99.9

(5) BIFEDEH - TEM - E L SHORTHALLER (GMS - SuC)

(CGomparable Stores (GMS-SuC)

: Customer Growth Rate, Change in

Average Spending per Customer, Change in Average Number of Items

Purchased)

201778 201878 2019.78

BITHALE(YoY) BITHALE(Y oY) RTHALE(YoY)
g %l [v) [v) [v)
Customer Growth Rate 973 % 98.0 % 98.7 %
x B
Change in Average 101.0 % 100.3 % 101.2 %
Spending per Customer
ELAH
Change in Average Number of 99.7 % 101.6 % 101.7 %
Items Purchased

(6) BEFF/ERTHALL A RIHEFS (GMS-SuC)

(Comparable Store Sales by Month (GMS-SuC))

[BAfL: %)

110.0

90.0

—— K —m—BHE —— EERBRER « @« G5t

3H

4R 5H

6H

7R 8H




3. EEREFRLARXE (GMS-SuC)(Inventory Turnover and Loss Ratio(GMS+*SuC))

2017.78 2018.78 2019.78
FEEEERE (E)
2{*’4&; Inventory Turnover (Times) 2.1 2.1 201
Clothing EIZ$ (%) 19.1 20.4 20.2
oss Ratio
FEEEERE (E)
ﬁ*’il—unn Inventory Turnover (Times) 184 179 182
Food OXE (%)
Loss Ratio 5.9 6.0 2.9
Home,Digital,Sports O zy -
and H&BC AZ (%) 12.9 126 11.9
Loss Ratio
EEREEE (E)
55t Inventory Turnover (Times) 4.5 4.5 4.4
Total A (%6) 105 10.7 104
oss Ratio

KA ERRER =55 LRl FHEE (RES—X)

XORE=(FELEES+FHORE) TERELS

4. .!féﬁ BE#A (Selling, General and Administrative Expenses)

[ﬁﬁ:_ﬁﬁ H : 9% (Millions of Yen:; %)]

2017.78 201878 2019.78
ah sh =
2 & (o] SR o g |wemmn| BRE L & s (smmn| BRE
Amount YoY R ’ Amount YoY ’ Amount YoY ’
evenue Revenue Revenue
AGE
P 16,897 98.2 14.6 16,800 994 15.1 16,484 98.1 14.9]
ersonnel Cost
BRI E
Advertising Cost 2,644 101.3 2.3 2,609 98.7 2.3 2,375 91.0 2.2
Esﬁmﬁ 2,399 93.7 2.1 2,290 955 2.1 2,054 89.7 1.9]
elling Cost
Erxhﬁﬁ 14,842 99.0 12.8 14,724 99.2 13.2 14,416 97.9 13.1
acilities Cost
— &
G . 2,380 101.3 2.1 2,371 99.6 2.1 2,414 101.8 2.2
eneral Expenditure
& it Total 39,166 98.6 33.8] 38,797 991 34.8' 37,745 97.3 34.2
5. itE£E DIKH (Number of Employees)
[BAfZ: A ; % (Number; %)]
201778 2018.78 2019.78
A WAL |aThraE] A B |arhrEEE] A B [T
Number Share Change Number Share Change Number Share Change
l*:iﬁ_ . 2,780 26.1 53 2,817 275 37 3,097 31.2 280
ull-timers
PEJ_:.:” #8 7,874 739 A 273| 7442 725 A 432 6820 688 A 622
art—timers
o
?o:ZI 10,654 100.0 A 220 10,259 100.0 A 395 9,917 100.0 A 342
5B 7> B 3
Labor Share 43.9 451 441

XM BRFIFE2EFHRBAE. II2 =T+ B THERAAK(160HET)
X BFHAEZRE. RALRAEZSC



6. JEEMOIKR (Store Operations)
(1) EE DO HEFE (Number of Stores)

202072
201872 201972 3 THHAFE) | FEGFEE)
1st Half 2nd Half Annual
GMS-SuC 1 0 1 0 1
H C 0 0 0 0 0
ik
ERRR/NEY 0 0 1 0 1
New Stores Ty 5 3 g ] 6
ZDHh 0 0 0 0 0
GMS-SuC 1 2 0 1 1
FREZ H C 0 2 1 0 1
Stores Closed B ER/NEY [ 2 1 0 0 0
Others HAO)L 6 0 1 0 1
Z D 0 0] | 0 0 0
GMS-SuC 52 50 51 50 50
H C 36 34 33 33 33
# " ERRR/NEY 8 7 8 8 8
N{iﬁ:ﬁfﬁtores HADIL 16 19 23 24 24
ZDH 1 1 1 1 1
a2 i
Total 113 111 116 116 116
(2)20194% & F2MFH (REHEARK) BAIEIES (New Store Opened in the 1st Half of FY2019)
B =505 HiE |
E4 wpeT A7 i BAE B Directly
Store Name = 1ype Location Open Date Operated
Floor (m)
AT NAHEREFREVE (GMSIEER) x1 | (0L [EREERHAER 2019/3/20 329
AFA a3y N—RXE RS x2 GMS |[{EREERHHRRE 2019/4/25 6,498
AZA D INAHKIE (GMSIEEA) %1 YA |EREEEAET 2019/5/17 306
=XV TFUANAKIE B At REAT R RX 2019/5/24 96
AT\ 78RS (GMSIEEHA) 1 YA | Ko RBfmH 2019/6/21 330
A7 1N V1B E (GMSTESR) x1 H AL |15 E SR B R T 2019/7/1 480|
AF N1 B IE (GMSIEEEMA) 1 A4 |EREERKRET 2019/8/1 329

X1 AFNAY5[ESIE. GMSIESHRNY (VLB OERTRD A, EEFRBERELTIXEMWMV:-LEE A,
X2 201952 A8 LhFERBEL. 4 BICHAEHELT)—a—T A =T =LELL,

(3)20194F & F2MFH (R EHEAR) FAJEIESH (Stores Closed in the 1st Half of FY2019)

B =505 iR

&4 E ] Fr7EHh BAE B Directly

Store Name Type Location Close Date Operated

Floor ()
h—LTARBJIE HC  [{&ERE)IH 2019/3/31 4,241
AX D INAOTRFE YA BB KREHT 2019/3/31 315

(4)201945E E3-4MEH BAIEFTEIEE (New Store Planned in the 2nd Half of FY2019)

E = 5c 5 Hix |
&% e 00 e FAIE B Directly
Store Name & 1Yp Location Open Date Operated
Floor (m)
A4 INA DB HEEIE (GMSIETHH) YA |EEEREETHRE 2019/10/1 392

ATV NADBHEIRIE L. GMSIESHRY (V)L RSO XREEROD &, EEFRSEKRELTIIIEMLEE A,

(5)20194 F F3-4M¥-HA BAIE FEIEEH (Stores Closures in the 2nd Half of FY2019)

B =55 i
Store Name =1YP Location Close Date Operated
Floor (m)
LA HGIE GMS |REXREZGith B S [5ET 2020/2/29 12,377




(6)/ELHEER R4 %8 (GMS-SuC) (Classification by Store Age (GMS+=SuC))

20178 2018.78 201978
JE SR SIS EE S iSmEiE FLIBEAE
Store Age & &k MR % B WL % B R %
Number % of Operated Number % of Operated Number % of Operated
space space space
20 FUL 16 240 19 30.2 21 378
years and over

o) SEEL~ 2 OFFE 12 236 1 232 10 236
ver 15 yrs.-under 20 yrs.
o) OFELLE~ 1 SEFE 13 32.1 14 337 12 27.1
ver 10 yrs.-under 15 yrs.
O5 FELE~108FKME 6 12.9 4 6.5 5 1.1
ver 5 yrs.-under 10 yrs.
L FELE~ 8 ERE 4 7.0 4 6.4 2 26
ver 1 yr.-under 5 yrs.
Mot 1 0.4 0 0.0 1 13
nder 1 yr.
et 52 100.0 52 100.0 51 100.0
Total ' i i




ZEREEDIKR (Capital Expenditures)

[ B4 : B 75 [ (Millions of Yen)])

202072
201872 | 201972 I g1.omey EMTE
2nd Half Annual Forecast
HIELA 2,860 10,229 847 1,200|
or New Store
JL 2
BEISEA 1,974 4478 1,494 1,900|
or Renovation
Z it _
For Others 182 502 200|
RiERERER
Total Capital Expenditure 5,017 15,21 OI 2,342 3,300}
B T AN |
Depreciation and Amortization 4774 4,656 2,360 4’800|
8. EAEMDIKR (Debt Position)
(B2 B A : % (Millions of Yen: %))
2018/8 2019/2 2019/8
&35 ATHARLE &35 ATEARLEE &35 ATEARLEE
Amount YoY Amount YoY Amount YoY
SREAROFUREFFEAESL) 31,844 1005 30195 953 26730 885
ong—term Loans
EHEASE
Short—term Loans 2,008 122.5 9,034 551.2 8,248 91.3
iglﬁﬁ 33,852 101.5 39,229 117.7 34,978 89.2
REERFFEELE 0 0 0
Debt-to—Total Asset ratio 35.0% 38.5% 33.4%
DEL># (1)
Debt Equity Ratio 2.7 2.8 2.6

9. v a-JA—EEZE (Cash Flow Statement)

[ S 43 : BB 5 [ (Millions of Yen)

2018/8 | 2019/8 | &iE%E & &

s laTmFEAME L (A) A 1,566 A 599 967

TSR & 2,381 2,363 A 17

EANBREDZINE A 233 A 174 58

B EE DR 1,310] 3,174 1,863

ZFHERS A 1350] A 400 950| EFNERMARMA LI L HHE

KEIZLDIBR 1,309 600] A 70s8|EmKERRLBELORE

ZDfth A 1,039 1,347 2,386
BEEBICLSFryia-T0— 811 6,311 5,500

EiERE A 1,777 A 1,700 77

Z D 502 799 297
BEFBICEDXyyia-70— | A1275] A 900] 374
FBEHITLD T ryia-T0— 321] A 4450] A 4772
BERUVRS RSN OEREE A 142 950] 1,102




10. €RUNZDIKR (Financial Position)

[ B4 B A H : % (Millions of Yen: %))
2017/8 2018/8 2019/8
& %8 BIPRE & %8 BRI & %8 BIRfE L
Amount YoY Amount YoY Amount YoY
= |=|
SIFIE 13| 831 |  sodl sl 751
nterest Income
ﬁﬁméﬁ 8| 912 o 335 5| 1903
ividend Income
et () 21 85.9 13| 625 13| 982
inancial Income
SILFIR 18| 912 115 97.0] 121 1052
nterest Expense
Mhat (B 18| 912 15| 97.0| 121 1052
inancial Expense
RN (A) —(B) _ _ _
Net Financial Charges A 96 A 101 A 107
e o
gl:],‘ﬂl:tiaﬁ 7 _ A4 _ A6 -
ange
{o3LAb- DLy LA A 578 fEtimes) A 13.06 f5times) A 2.88 fEtimes)
nterest Coverage Ratio

11.FEREISHE (Major Financial Indicators)

201778 2018.78 201978
REARE Fl e
Ordinary Income—to—Total Equity Ratio % A 05 A4 A 02
ERLEMF 3 (ROA)
Return on Assets % A 05 A12 A 04
& E L MR E (ROE)
Return on Equity % A 35 A 90 A 34
Turnover—to—Total Equity ' times ) ) )
EIVEET-E S ERES :
Operating Income to Revenues % A 06 A4 A 03
ERNEEEREER % A 0.4 A2 A 0.2
Ordinary Income to Revenues ’ ) )
1R YMEE >
Shareholders’ Equity per Share ! Yen 122.66 673.41 710.09
HEe&EARLE :
Shareholders’ Equity Ratio % 133 129 126






