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Notice Concerning Sale of Investment Asset
(COMFORIA SHINSAKAE)

Comforia Residential REIT, Inc (“CRR") announcestthhC REIT Management Inc., to which CRR entrusts
management of its assets (“TRM”) decided today(fBR to sell the investment asset as shown belogveafter
referred to as the “Sale”).

1. Summary of the Sale

Sale Price
Type of Asset Property Name (thousand yen)
(Note’
1 Beneficial Interest in -5\1roRIA SHINSAKAE 1,870,000
Real Estate
Total 1,870,000

(Note) *“Sale Price” denotes the amount exclusif’¢he various expenses required in the Sale ofcthrecerned asset, etc.
(brokerage commission, taxes and public dues, @te)amount of real estate or beneficial intenestal estate trust
specified in the Agreement on Purchase and Sale).

@ Book value 1,647,197 thousand yen (as of 3m)y2019)
@ Difference between sale price and book value
222,807 thousand yen
® Date of agreement December 11, 2019
@ Date of sale December 25, 2019
® Buyer Refer to “4. Summary of the Buyer”
® Method of payment Full payment at the time @lfviery
@

Use of proceeds from the sale of the property
Plans to allocate to future acquisitions of prapsrtt repayment of borrowings,
payment for repairs and maintenance, working fuatts,

2. Reason for the Sale

TRM decided to sell the investment asset based @athet management policy and subject defineckin th
articles of CRR for ensuring steady growth of tbetfolio and stable earnings.

As to the Sale, the decision was made in consideratf the fact that the market competitivenesshef
property has declined relative to other propeitigbe portfolio.
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Regarding capital gains resulting from the salthefproperty, a portion is planned to be internedlserved
through reduction entry utilizing the “Special Pigions for Taxation in the Event of Advance Acqu@itiof
Land, etc. in 2009 and 2010".

3. Summary of the Sale

(1) Details of the Sale

Property Name COMFORIA SHINSAKAE
Type of Asset Beneficial Interest in Real Estate
Trustee of Beneficial Trust Mitsubishi UFJ Trustd@anking Corporation
Expiration Date of Beneficial Trust Contrac Martd, 2029
Location (Residential address) (Note 1) 2-28-1&&dkae, Naka-ku, Nagoya-shi, Aichi
Area (Note 1) 779.60 fn
Land - -
Type of Ownership Ownership
Completion Date (Note 1) May 2009
(Sl\tlroutgli're / Number of Floorg RC / 13F
Building Gross Floor Area (Note 1) 4,098.97m
Type of Ownership Ownership
Use (Note 1) Apartment building / Parking / Bicyplarking / Storage / Garbage depot
Rentable Units (Note 5) 144 Units
Property Management Company (Note 2) | Tokyu Housing Lease Corporation
Master Leasing Company (Note 3) Tokyu Housing Lease Corporation
Master Leasing Type Pass-through type
Appraisal Company DAIWA REAL ESTATE APPRAISAL CQ.TD.
Appraisal Value 1,740,000 thousand yen (AppraisstkDJuly 31, 2019)
Collateral None
Special affairs (Note 4) None
Summary of Rental Status (as of October 31, 2046)g 5)
Rentable Area 3,674.88n7
Rented Area 3,478.26m7
Occupancy Rate 94.6 %
Rentable Units 144 Units
Rented Units 136 Units
Total Number of Tenants 1
Total Monthly Rent 8,982 thousand yen
Security Deposit 9,887 thousand yen

(Note 1) “Location” is based on the residential edd. However, for properties that have no residentiarass, the building address on
the registry is indicated. In addition, “Area” df&nd,” “Completion Date,” “Structure / Number ofdélrs,” “Gross Floor Area”
and “Use” of building are based on information lie real estate registry, and may not necessariigdigtical with the actual
figures. “Gross Floor Area” of building denotes #rea of the entire building (excepting annexes).

(Note 2) “Property Management Company” is the camythat is scheduled to provide property managesemnice for each property.

(Note 3) “Master Leasing Company” is the lesseeithscheduled to conclude a master lease agreenitarthe titleholder of each property.

(Note 4) “Special affairs” are matters recognizedmportant, regarding the right and use, etchefdsset, as well as consideration of the
degree of impact on the appraised value, profitgbdnd appropriation. They include the followinmatters:

i Significant limitation or restriction by laws, relgtions and rules

i Significant burdens or limitations on rights, etc.

iii  Significant cases where there are architecturatttres crossing the boundaries of the concernegepty, etc. and cases
where there are issues with boundary confirmagtm, and related arrangements, etc.

iv  Significant agreements, arrangements, etc. condludt® co-owners / sectional owners.

(Note 5) Explanation of “Summary of Rental Status”

i “Rentable Area” is the total rentable floor areaesfidences and retail stores, etc. of the aggshe(common area, etc. is leased,
the concerned area is also included). “Rentablea’Afer Non-Pass-through type master lease agreer(emster lease
agreements (defined in ii below) other than Passstih type master lease agreements (defined ildv)) is the rentable
area based on the lease agreement concluded beBiRFewnr Trustee of Beneficial Trust and the Maktsaising Company.
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The Rentable Area is not based on the real estgtstry, but the floor area stated in the leaseement or the floor area
calculated from the building as-built drawing, eamd may not necessarily be identical to the flr@a written in the real
estate registry.

i In the following cases, “Rented Area” means thefflarea (based on the floor area in the lease agme however, limited
to the floor area of residences and retail staes,(when all units are leased in bulk, the flagga of the entire leased units
and excluding the leased area of parking lots) ithattually leased and a lease agreement is ecewith the end-tenant.
Cases where all or some units are leased in baedon the lease agreement (“Master Lease Agrégmeerd the Master
Leasing Company in Master Lease Agreement subleagksenants, besides there is an agreement urdeh e rent of
Master Lease Agreement is in accordance with thg efc. that end-tenants paid (hereafter this yp#aster Lease
Agreement is referred to as “Pass-through type didstase Agreement”). “Rented Area” for Non-Pageufh type master
lease agreements is the rented area based oratfeedgreement concluded between CRR or TrusteerafBial Trust and
the Master Leasing Company

i “Occupancy Rate” is the rate of rented area toatdntarea.

iv “Rentable Units” is the number of rentable unitscliding the number of stores, if any). “Rentableit§) for Non-Pass-
through type master lease agreements is the nuvhibeits that the Master Leasing Company can ssblea

v “Rented Units” is the number of rented units (whisbludes the number of stores, if any) that iziakty leased and a lease
agreement is executed with the end-tenant. “Redtet$” for Non-Pass-through type master lease ageses is the number
of units leased to the Master Leasing Company.

vi “Total Number of Tenants” is the number of tenamith which CRR or Trustee of Beneficial Trust hadir@ct rental contract

relationship. Therefore, when CRR or Trustee oféieial Trust leases comprehensively to the Maseasing Company all

units of the acquired property, and the Master inrgp€ompany subleases each unit to end-tenantsidte Number of

Tenants is 1; that is, the end-tenants of the sgblagreements are excluded.

When the Master Leasing type is a Pass-Through Master Lease Agreement, “Total Monthly Rent” meéms total

monthly rent, as of October 31, 2019 (includingcbemnmon area expense, but not fees for incideatdltfes such as parking

lot or trunk room) stated in the lease agreemergsiged by the Master Leasing Company, or the owheach real estate
or real estate in real estate trust with end-temdntaddition, in the case that the master legse is a non-pass-through
master lease agreement, the monthly rent (comnemexpense are included (except when the commareapense is not

a fixed amount.), except for parking lots, trunkmts and other ancillary facilities.) based on #eské agreement between

CRR or the Trustee of Beneficial Trust and the Miaseasing Company is stated.. Amounts are rouddach to the nearest

thousand yen. Consumption tax and other taxesxatadzad.

viii  Inthe case that the master lease type is a PassJthtype Master Lease Agreement, “Security Depissihe total amount
of security deposit, as of October 31, 2019, basetbase agreements executed with the end-temantsled down to the
nearest thousand yen. However, if a Security Déplogis not need to be repaid according to speolaypconditions such
as the redemption of the deposit in a lease agnetethe amount of the Security Deposit is excludadaddition, in the case
that the Master Lease type is a Non-Pass-Througg Master Lease Agreement, the Security Depos#ischan the lease
agreement between CRR or the Trustee of Beneficigdt and the Master Leasing Company are stated.

Vi

(2) Summary of the Appraisal Report
(thousand yen)

Property Name COMFORIA SHINSAKAE
Appraisal Company DAIWA REAL ESTATE APPRAISAL CO., LTD.
Appraisal Date July 31, 2019
Appraisal Value 1,740,000
Content Appraisal summary
Income Capitalization Approach 1,740,000
Value
Price of the Direct
Capitalization Method 1,760,000
(Olw)
(1) Operating Income 119,314
Potential Gross 127,646
Income
Rental Income
(including common 115,959
area expen) Calculated with consideration of the average incaseording to ongoing
Utility Charge 0 rental agreements as well as the assumed incorakedenew rents. Other
Income income is calculated with consideration of the perfance of ongoing
Parking Lot 8,574 asset management.
Income
Key Money / 2500
Renewal Incom
Other Income 612
Vacancy Loss A 8,332 C:_algulated W|t_h can|derat|0n of occupancy ratethepast and those of
similar groperties in the same supply and demand
Collection Loss 0 | Collection loss has not been calculated.
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(2) Operating Expense

28,344

Maintenance and

Calculated with consideration of the charactersstaf the property

2,724 . - . . .
Management Ft referring to fees for similar properties as wellaasual fees in previous
Utility Charge 1,999 years.
Expenses for restoring rooms to their original ¢oods are calculated
with consideration of the level of expenses thatwmually incurred, while
Repair Cost 5,493 repair costs are calculated with consideratiomeftctual costs in previous
years, the cost level in similar properties, anadrage repair costs
presented in engineering repc
Property Management Calculated with consideration of commissions fonaging similar
Feep y 9 3,486 | properties and the characteristics of the propegferring to the tariff of
commissions of the pperty management compan'
Calculated with consideration of such factors aerage the replacement
Tenant Advertisement rate of inhabitants per year and occupancy ratedeweferring to the
3,310 o X _
Cost conditions of ongoing agreements and rental agretmef similar
properties
'I[;?é?s and Public 8,999 | Appraised based on the standard amount of taxfdidhe previous year).
Calculated with consideration of insurance premitates of ongoing
Insurance 227 | . L )
insurance contracts as well as those for similapgities
Other Expenses 2,104 | Calculated with consideration of the managemewuafent assets.
(3) Net Operating
Income (NOI, (1-(2)) 90,969
(4) Intereston 88 Assumed in consideration of rental conditions forg@ing and ne
Security Depos contracts, as well as occupancy rates and yieldkeposits
. Appraised in consideration of capital expendituresimilar properties
(5) Capital R . - ' -
! 8,386 | building ages, and the average renovation expgresegar in engineering
Expenditure
reports
(6) Net Cash Flow 82,671
(NCF, (3)+(4)-(5))
Appraised based on basic yields for the respecaieas, adjusted with
spreads calculated from the geographical and saciatlitions of the
(7) Cap Rate 4.7% | property’s location, conditions of the building,danther factors, while
considering future uncertainties, yields on tragestaining to simila
properties, et
Price of the DCF Method 1,730,000
Discount Rate 4.5% Appraised in full co_nS|derqt|on of t_he charactemgg;t_)f the property andg
other factors, referring to yields on investmentsimilar froperties
Appraised in full consideration of future trendsyields on investmentsg,
Terminal Cap Rate 4_900posz~7lble. risks from |nvestment in the prqperty,a;ehforecasts on futurg
economic growth, trends in property prices andseahd other factors,
while referring to yields on trade pertaining tm#ar properties.
Cost Approach Valt 1,710,00(
ToFaI_VaIue of Land and 1,713,663
Building
Land Value 787,618 Appralsgd based on actual trade prices, calculatgidg a marke
comparion approach methc
Appraised based on a cost approach method, whese pniees for
Building Value 695,019 repurchasing properties are multiplied by a distaate that has been
decided from current situations and regional charastics
Supplementary cost 231,04 6;‘rpz);;irtalsed in consideration of the development aw development
Adjustment for Change 100%Appraised in consideration of marketability etc.
Other matters taken into h value is ad d based hengiatdion that it L
consideration by appraisal Income approach value is adopted based on t ateion that it is more convincing
to use income approach value as it precisely regseavalue building process in terms gf

institutions when issuing
appraisals

profitability, wh

ile the cost approach is used ofdyreference.

(Note) Summary of the Appraisal Report is therajfgal value described in the respective real estapraisal reports that were prepared
by DAIWA REAL ESTATE APPRAISAL CO., LTD., based @m important notice concerning real estate apgraishe context

of the Act on Investment Trusts and Investment Gpions, the Act on Real Estate Appraisal (Act M2 of 1963. Including
subsequent revisions) and real estate appraisalasids. The appraisal value is the judgment andi@piof the appraiser at a
fixed point in time, with no guarantees as to tladidity or accuracy of the report, nor to the pbaiy of transactions at the

appraised value.
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4. Summary of the Buyer

The buyer is the special purpose company in Japdrthb details aren’t disclosed by the intentiorthef
company. The buyer is not an interested party of TRICRR.

5. TRM'’s Interested Parties in the Sale
None.

6. Summary of Brokerage
None.

7. Forecast

Capital gains are forecast to arise from the FRésgarding some of the capital gains, it is planiwete
internally reserved as reserve for reduction eutitizing the “Special Provisions for Taxation iretkvent of
Advance Acquisition of Land, etc. in 2009 and 2010.”

The Sale has only a minor influence on the earnfogecasts for fiscal period ending January 31, 2020

(August 1, 2019 - January 31, 2020) and fiscalgqoeeinding July 31, 2020 (February 1, 2020 - July?BP20).
Therefore, the earnings forecasts remain unchanged.

*The original Japanese version of this press rel&as been distributed to the press club of TSBkaClub), the
Ministry of Land, Infrastructure, Transport and Tism, and to the press club of the constructiodetnraewspaper of the
Ministry of Land, Infrastructure, Transport and Tism.

*Website of CRR: https://www.comforia-reit.co.jp/en
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Attachments 1. Portfolio List

Area (Note 1)

Property Name

Location (Residential address)

Typesset

Acquisition
Price (million
yen) (Note 2)

Share
(Note 3)

Central Tokyo

COMFORIA
NIHONBASHININGYOCHO

3-5-10 Nihonbashi Ningyocho, Chu
ku, Tokyo

_ Beneficial
Interest in Real
Estate Trust

1,586

0.7%

COMFORIA WASEDA

147 Bentencho, Shinjuku-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,900

0.8%

COMFORIA SHIMOOCHIAI

2-7-10 Nakaochiai, ShinjukwkTokyo

Beneficial
Interest in Real
Estate Trust

1,181

0.5%

COMFORIA HIGASHINAKANO

4-34-2
Tokyo

Kitashinjuku,  Shinjuku-ku

Beneficial
Interest in Real
Estate Trust

552

0.2%

COMFORIA GINZA EAST

1-3-1 Irifune, Chuo-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

3,059

1.3%

COMFORIA AZABUDAI

3-4-4 Azabudai, Minato-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

574

0.3%

COMFORIA SHIBAKOEN

2-2-15 Shibakoen, Minato-ku, Ky@

Beneficial
Interest in Real
Estate Trust

1,398

0.6%

COMFORIA NISHIAZABU

4-1-10 Nishiazabu, Minato-kirokyo

Beneficial
Interest in Real
Estate Trust

755

0.3%

COMFORIA MINAMIAOYAMA

4-1-12
Tokyo

Minamiaoyama, Minato-ky

Beneficial
" Interest in Real
Estate Trust

1,041

0.5%

COMFORIA NISHIWASEDA

1-5-19
Tokyo

Takadanobaba, Shinjuku-K

Beneficial
'Interest in Real
Estate Trust

u

1,685

0.7%

COMFORIA HARAJYUKU

3-61-3 Sendagaya, Shibuya-kokyo

Beneficial
Interest in Real
Estate Trust

3,629

1.6%

COMFORIA MITA NORTH

2-7-16 Mita, Minato-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

850

0.4%

COMFORIA
SHIBAURA BOWHOUSE

3-13-12 Kaigan, Minato-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

2,650

1.2%

COMFORIA
SHIROKANETAKANAWA

5-1-21 Mita, Minato-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,300

0.6%

COMFORIA
NIHONBASHININGYOCHO
EAST

3-6-3 NihonbashiNingyocho, Chuo-k
Tokyo

Beneficial
" Interest in Real
Estate Trust

2,139

0.9%

COMFORIA ATAGO

3-23-7 Toranomon, Minato-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

826

0.4%

COMFORIA KUDAN

2-6-12
Tokyo

Kudanminami,  Chiyoda-kd

Beneficial
" Interest in Real
Estate Trust

1,280

0.6%

COMFORIA
NIHONBASHININGYOCHO
NORTH

1-1-6 NihonbashiHoridomecho, Chu
ku, Tokyo

_ Beneficial
Interest in Real
Estate Trust

D

1,108

0.5%
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Central Tokyo| COMFORIA SHINKAWA

2-15-5 Shinkawa, Chuo-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,840

0.8%

COMFORIA AKASAKA

2-17-63 Akasaka, Minato-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,945

0.9%

COMFORIA MITA EAST

4-18-1 Shiba, Minato-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

3,190

1.4%

COMFORIA SHIBAURA CANAL

3-1-9 Kaigan, Minato-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,570

0.7%

COMFORIA KITASANDO

4-5-10 Sendagaya, Shibuya-kokyo

Beneficial
Interest in Real
Estate Trust

4,268

1.9%

COMFORIA YOYOGIUEHARA

2-31-5 Uehara, Shibuya-kuwKyo

Beneficial
Interest in Real
Estate Trust

1,560

0.7%

COMFORIA SASAZUKA

1-59-10 Sasazuka, Shibuya-kukj®

Beneficial
Interest in Real
Estate Trust

1,789

0.8%

COMFORIA
SHINJUKUGYOENII

1-13-3 Shinjuku, Shinjuku-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,806

0.8%

COMFORIA
ICHIGAYAYANAGICHO

18-2 Ichigayayanagicho, Shinjuku-ku,
Tokyo

Beneficial
Interest in Real
Estate Trust

1,623

0.7%

COMFORIA KAGURAZAKA

26-1 Iwatocho, Shinjuku-ku, kyo

Beneficial
Interest in Real
Estate Trust

736

0.3%

COMFORIA NIBANCHO

4-8 Nibancho, Chiyoda-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,621

0.7%

COMFORIA NISHISHINJUKU

1-20-12 Kitashinjuku, Shinjuku-ku
Tokyo

Beneficial
[ Interest in Real
Estate Trust

1,625

0.7%

COMFORIA KANDAJINBOCHO

1-42-2  Kandajinbocho
Tokyo,

Chiyoda-k|

Beneficial
Interest in Real
Estate Trust

L=

1,434

0.6%

COMFORIA NIHONBASHI

1-2-2 Nihonbashibakurocho, Chuo-Kk|
Tokyo

Beneficial
'Interest in Real
Estate Trust

LI

1,956

0.9%

COMFORIA TAMACHI

4-5-13 Shibaura, Minato-ku Tokyo

Beneficial
Interest in Real
Estate Trust

3,272

1.4%

COMFORIA AZABUJUBAN

1-2-15 Mita, Minato-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,471

0.6%

COMFORIA
SHINJUKUGYOENI

1-10-4 Shinjuku, Shinjuku-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,406

0.6%

COMFORIA
KAGURAZAKA DEUX

7-3 lwatocho, Shinjuku-ku, Tokyo

Beneficial
Interest in Real
Estate Trust

1,245

0.5%

COMFORIA AZABU EAST

2-29-1 Higashiazabu, Minato-Kipkyo

Beneficial
Interest in Real
Estate Trust

1,900

0.8%
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Central Tokyo

COMFORIA SHINJUKU

(Tower Building
6-27-29 Shinjuku, Shinjuku-ku, Tokyo

(Annex Building

Beneficial

. - Interest in Real 13,264 5.9%
EASTSIDE TOWER 6-27-28 Shinjuku, Shinjuku-ku, Tokyo Estate Trust
(Gate Building
6-27-14 Shinjuku, Shinjuku-ku, Tokyo
. . . . Beneficial
COMFORIA 74-23 Ichigayayakuojimachi, Shinjuky- . o
ICHIGAYAYAKUOJI ku, Tokyo Interest in Real 941 0.4%
Estate Trust
2-9-19 Higashikanda, Chiyoda-kp, _Beneficia
COMFORIA AKIHABARA EAST ' " Interest in Real 4,425 2.0%
Tokyo
Estate Trust
Beneficial
COMFORIA MITA TROIS 3-43-6 Shiba, Minato-ku, Tokyo Interest in Real 890 0.4%
Estate Trust
COMFORIA SHIBAURA 2-3-33 Shibaura, Minato-ku, Taky Real Estate 1,06 0.5%
Beneficial
COMFORIA SHINJUKU 5-8-20, Shinjuku, Shinjuku-kupRyo Interest in Real 2,150 0.9%
Estate Trust
. - . Beneficial
COMFORIA 3-6-4 Higashi-Nihonbashi, Chuo-kd .
' " Interest in Real 1,194 0.5%
HIGASHINIHONBASHI Tokyo Estate Trust
Beneficial
COMFORIA . .
GINZA EAST NIBANKAN 2-1-8 Minato, Chuo-ku, Tokyo Interest in Real 2,380 1.0%
Estate Trust
Subtotal 90,083 39.7%
Sub-central Beneficial
Tokvo COMFORIA BUNKYOKASUGA 1-15-12 Nishikata, Bunkyo-kT,okyo Interest in Real 1,470 0.6%
Y Estate Trust
Beneficial
COMFORIA . .
ASAKUSAMATSUGAYA 1-11-5 Matsugaya, Taito-ku, Tokyo Interest in Real 910 0.4%
Estate Trust
Beneficial
COMFORIA NISHIOI 6-6-1 Nishioi, Shinagawa-ku, Taky Interest in Real 902 0.4%
Estate Trust
Beneficial
COMFORIA NAKANO 2-40-12 Kamitakada, Nakano-ku, §ak| Interestin Real 881 0.4%
Estate Trust
Beneficial
COMFORIA SHIMOKITAZAWA | 1-9-14 Hanegi, Setagaya-ku, Tokyo Interest in Real 2,587 1.1%
Estate Trust
Beneficial
COMFORIA NISHIKAMATA 6-37-3 Nishikamata, Ota-ku,0kyo Interest in Real 1,550 0.7%
Estate Trust
Beneficial
COMFORIA OYAMA 4-4 Oyamacho, Itabashi-ku, Tokyo Interest in Real 1,987 0.9%
Estate Trust
COMFORIA Beneficial
KIYOSUMISHIRAKAWA 3-2-13 Miyoshi, Koto-ku, Tokyo Interest in Real 740 0.3%
SOUTH Estate Trust
Beneficial
COMFORIA KOMAZAWA 2-1-5 Komazawa, Setagaya-ku, fok Interest in Real 1,290 0.6%

Estate Trust
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Sub-central
Tokyo

Beneficial
COMFORIA KOISHIKAWA 2-17-27 Koishikawa, Bunkyo-kd,okyo | Interestin Real 552 0.2%
Estate Trust
Beneficial
COMFORIA SENGOKU 4-3-20 Sengoku, Bunkyo-ku, Tokyo | Interestin Real 1,219 0.5%
Estate Trust
Beneficial
COMFORIA . . 0
DAIKANYAMAAOBADAI 2-1-7 Aobadai, Meguro-ku, Tokyo Interest in Real 926 0.4%
Estate Trust
Beneficial
COMFORIA IKEBUKURO 2-57-1 Ikebukuro, Toshima-kupRyo Interest in Real 602 0.3%
Estate Trust
Beneficial
COMFORIA . . .
RYOGOKUISHIWARA 1-36-1 Ishiwara, Sumida-ku, Tokyo Interest in Real 651 0.3%
Estate Trust
Beneficial
COMFORIA S .
ASAKUSABASHI DEUX 5-24-10 Asakusabashi, Taito-ku, Tokyp Interest in Real 874 0.4%
Estate Trust
Beneficial
COMFORIA OSHIAGE 4-7-2 Narihira, Sumida-ku, Tokyo Interest in Real 714 0.3%
Estate Trust
Beneficial
COMFORIA . . . 0
HONJOAZUMABASHI 2-11-12 Honjo, Sumida-ku, Tokyo Interest in Real 762 0.3%
Estate Trust
Beneficial
COMFORIA . .
KIYOSUMISHIRAKAWA TROIS 3-5-14 Shirakawa, Koto-ku, Tokyo Interest in Real 873 0.4%
Estate Trust
Beneficial
COMFORIA . .
MONZENNAKACHO 16-8 Fuyuki, Koto-ku, Tokyo Interest in Real 2,658 1.2%
Estate Trust
Beneficial
COMFORIA HIMONYA 2-3-3 Himonya, Meguro-ku, Tokyo Interest in Real 1,189 0.5%
Estate Trust
Beneficial
COMFORIA MISYUKU 3-23-2 Ikejiri, Setagaya-ku, To&y Interest in Real 1,874 0.8%
Estate Trust
Beneficial
COMFORIA . .
GAKUGEIDAIGAKU 6-46-6 Shimouma, Setagaya-ku, Tokyp Interest in Real 1,138 0.5%
Estate Trust
. . Beneficial
COMFORIA 4-2-19 Higashinakano, Nakano-kh .
' "Interest in Real 833 0.4%
HIGASHINAKANO DEUX Tokyo Estate Trust
. . . Beneficial
COMFORIA 3-22-21 Higashiikebukuro, Toshima-kii, : o
HIGASHIIKEBUKURO WEST | Tokyo Interest in Real 3911 L7%
Estate Trust
Beneficial
COMFORIA RYOGOKU DEUX 1-2-10 Chitose, Sumida-kwgKyo Interest in Real 1,014 0.4%
Estate Trust
Beneficial
COMFORIA OMORI DEUX 3-4-2 Omorikita, Ota-ku, Tokyo Interest in Real 1,188 0.5%
Estate Trust
Beneficial
COMFORIA MACHIYA 5-51-7 Arakawa, Arakawa-ku, Tokyo | Interestin Real 594 0.3%
Estate Trust
Beneficial
COMFORIA ASAKUSABASHI 2-20-10 Yanagibashi, TaitatkTokyo Interest in Real 2,680 1.2%

Estate Trust
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Sub-central
Tokyo

Beneficial
COMFORIA RYOGOKU SOUTH | 2-14-8 Chitose, Sumida-kwkyo Interest in Real 1,240 0.5%
Estate Trust
Beneficial
COMFORIA TOYOSU 1-4-12 Edagawa, Koto-ku, Tokyo Interest in Real 3,096 1.4%
Estate Trust
Beneficial
COMFORIA . . . 0
SUMIDA-TACHIBANA 5-18-5 Tachibana, Sumida-ku, Tokyo | Interest in Real 938 0.4%
Estate Trust
Beneficial
COMFORIA UENOHIROKOQJI 3-17-4 Ueno, Taito-ku, Tokyo Interest in Real 1,050 0.5%
Estate Trust
Beneficial
COMFORIA .
KASUGATOMISAKA 1-11-18 Kasuga, Bunkyo-ku, Tokyo Interest in Real 2,912 1.3%
Estate Trust
2-29-24 Honkomagome, Bunkyo-k Beneficial
COMFORIA HONKOMAGOME gome, YOI Interest in Real 1,344 0.6%
Tokyo
Estate Trust
Beneficial
COMFORIA MORISHITA 3-6-8 Shinohashi, Koto-ku, Tokyo Interest in Real 1,530 0.7%
Estate Trust
Beneficial
COMFORIA KIBAKOEN 2-17-7 Kiba, Koto-ku, Tokyo Interest in Real 956 0.4%
Estate Trust
. ) . Beneficial
COMFORIA 2-6-25  Kamiosaki Shinagawa-kii .
! " Interest in Real 1,972 0.9%
MEGURO CHOJAMARU Tokyo Estate Trust
Beneficial
COMFORIA NISHIMAGOME 2-35-8 Nishimagome, Ota-kuoRyo Interest in Real 990 0.4%
Estate Trust
. . . Beneficial
COMFORIA 2-8-1 Higashiikebukuro, Toshima-ky, . o
HIGASHIIKEBUKURO EAST Tokyo Interest in Real 1,712 0.8%
Estate Trust
. . . Beneficial
COMFORIA 4-3-5 Higashiikebukuro, Toshimg- . o
HIGASHIIKEBUKURO ku, Tokyo Interest in Real 1,132 0.5%
Estate Trust
Beneficial
COMFORIA KOMABA 4-8-25 Ikejiri, Setagaya-ku, Tokyo Interest in Real 5,000 2.2%
Estate Trust
Beneficial
COMFORIA KINSHICHO 3-8-6 Taihei, Sumida-ku, Tokyo Interest in Real 1,042 0.5%
Estate Trust
Beneficial
COMFORIA I .
MINAMISUNAMACHI 4-4-20 Miamisuna, Koto-ku, Tokyo Interest in Real 4,681 2.1%
Estate Trust
. . . Beneficial
COMFORIA 3-22-11, Higashishinagawa, Shinagawa- . o
HIGASHISHINAGAWA ku, Tokyo Interest in Real 1,510 0.7%
Estate Trust
Beneficial
COMFORIA MEGUROYAKUMO | 1-12-10 Yakumo, Meguro-ku, Tokyo Interest in Real 813 0.4%
Estate Trust
Beneficial
COMFORIA YOGA 3-24-3 Yoga, Setagayaku-ku, Tokyo | Interestin Real 1,041 0.5%
Estate Trust
Beneficial
COMFORIA 62-2 Nakajuku, Itabashi-ku, Tokyo Interest in Real 3,794 1.7%

ITABASHINAKAJUKU

Estate Trust
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Sub-central
Tokyo

1-20-8 Kitashinagawa, Shinagawa-H

Beneficial

[=

COMFORIA SHINAGAWA EAST 'Interest in Real 1,430 0.6%
Tokyo
Estate Trust
COMFORIA OJIMA 4-8-10 Ojima, Koto-ku, Tokyo Reattate 2,110 0.9%
COMFORIA L 0
OMORI TROIS 3-36-7 Omorikita, Ota-ku, Tokyo Real Estate 866 0.4%
Beneficial
COMFORIA .
BUNKYOHAKUSAN 1-3-2 Honkomagome, Bunkyo-ku Tokyo Interest in Real 1,330 0.6%
Estate Trust
Beneficial
COMFORIA KAMATA 4-21-2 Kamata, Ota-ku, Tokyo Interest in Real 5,721 2.5%
Estate Trust
. . . . Beneficial
COLLEGE COURT 1-15-1 Kamitakaido,  Suginami-ky, . o
HACHIMANYAMA Tokyo Interest in Real 1,245 0.5%
Estate Trust
Beneficial
COMFORIA UENOIRIYA 2-6-8 Ryusen, Taito-ku, Tokyo Interest in Real 2,173 1.0%
Estate Trust
Beneficial
COMFORIA IKEJIRI 2-31-18 Ikejiri, Setagaya-ku, Tyak Interest in Real 1,313 0.6%
Estate Trust
Beneficial
COMFORIA . .
SETAGAYAKAMIUMA 3-6-11 Kamiuma, Setagaya-ku, Tokyo| Interestin Real 2,622 1.2%
Estate Trust
Beneficial
COMFORIA . S .
AKABANEIWABUCHI 26-11 lwabuchimachi, Kita-ku, Tokyo | Interestin Real 2,500 1.1%
Estate Trust
COMFORIA RYOGOKU TROIS 1-5-15 Kamezawa, Sumida-kKakyo Real Estate 1,66p 0.7%
. . . . Beneficial
COLLEGE SQUARE 1-15-2 Kamitakaido, Suginami-ku, . o
HACHIMANYAMA Tokyo Interest in Real 880 0.4%
Estate Trust
Beneficial
COMFORIA KINSHICHO DEUX 2-10-20 Mori, Koto-ku, Tglo Interest in Real 2,213 1.0%
Estate Trust
Beneficial
COMFORIA KAMEIDO SOUTH 6-25-5 Kameido, Koto-ku, Kgo Interest in Real 2,050 0.9%
Estate Trust
Beneficial
COMFORIA SHIBUYA WEST 4-4-5 Aobadai, Meguro-ku, Rym Interest in Real 5,397 2.4%
Estate Trust
Beneficial
COMFORIA . . 0
ASAKUSAKOMAGATA 2-4-7 Komagata, Taito-ku, Tokyo Interest in Real 1,254 0.6%
Estate Trust
Beneficial
COMFORIA OMORIKASHIMA 6-20-10 Oi, Shinagawa-ku, Kyo Interest in Real 864 0.4%
Estate Trust
Beneficial
COMFORIA OMORIMACHI 4-11-5 Omori-nishi, Ota-ku, kgo Interest in Real 1,096 0.5%
Estate Trust
Beneficial
COMFORIA KAMIIKEDAI 5-7-22 Kamiikedai, Ota-ku, Toko Interest in Real 1,842 0.8%

Estate Trust
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Beneficial
Sub-central | CAMPUS VILLAGE 3-2-19 Nagasaki, Toshima-ku, Tokyo | Interestin Real 2,740 1.2%
Tokyo SHIINAMACHI
Estate Trust
Subtotal 114,631 50.6%
Tokyo Beneficial
. COMFORIA . . . . . . 0
Metropolitan ICHIKAWAMYODEN 1-9-10 Shioyaki, Ichikawa-shi, Chiba | Interest in Real 606 0.3%
Area Estate Trust
Beneficial
COMFORIA YATSUKA 3-38-3 Sezaki, Soka-shi, Saitama Interest in Real 626 0.3%
Estate Trust
2-216-2 Koyasudori, Kanagawa-k{ Beneficial
COMFORIA SHINKOYASU ' " Interest in Real 1,077 0.5%

Yokohama-shi, Kanagawa Estate Trust

. . . Beneficial
COMFORIA GYOTOKU 2-1-13 Gyotokuekimae, - Ichikawa-sli, | ;e ot in Real 978 0.4%
Chiba
Estate Trust
40-3, Chigasaki Chuo, Tsuzuki-ku Beneficial
GRANCREER CENTER-MINAMI » Chig : * | interest in Real 4,150 1.8%

Yokohama-shi, Kanagawa Estate Trust

Beneficial
" Interest in Real 2,220 1.0%
Estate Trust

2-12-1  Utsukushigaoka,  Aoba-ki

COMFORIA TAMA-PLAZA Yokohama-shi, Kanagawa

Subtotal 9,657 4.3%
. . . N Beneficial
Other Major | - 5MFORIA SHIN-OSAKA 1-21-24 Higashinakajima, Interest in Real 2,400 1.1%
Cities Higashiyodogawa-ku, Osaka-shi, Osaka
Estate Trust
2-2-51 Kitasanjohigashi, Chuo-ku Benef!cial
COMFORIA KITASANJO ' ' Interest in Real 660 0.6%

Sapporo-shi, Hokkaido Estate Trust

L Beneficial
COMFORIA SAPPORO 10-1-6 Kitanijonishi, Chuo-ku, . o
SHOKUBUTSUEN Sapporo-shi Hokkaido Interest in Real 1,250 0.6%
Estate Trust
3-7-15 Tenjinbashi, Kita-ku, Osaka-shi Beneficial
COMFORIA OGIMACHI | ! ! " Interest in Real 1,435 0.9%
Osaka
Estate Trust
. Beneficial
COMFORIA 2-6-8 Bakuromachi, Chuo-ku, Osakp- )
SHINSAIBASHI EAST shi, Osaka Interest in Real 1,980 0.7%
Estate Trust
1-16-14  Kyomachibori Nishi-ku Beneficial
COMFORIA KYOMACHIBORI ! Interest in Real 1,567 0.6%

Osaka-shi, Osaka Estate Trust

. - . Beneficial
COMFORIA AWAZA 1-5-5 Enokojima, Nishi-ku, Osaka-sfli, ;o et in Real 1,289 0.8%
Osaka
Estate Trust
2-1-14 Imabashi, Chuo-ku, Osaka-shi Beneficial
COMFORIA KITAHAMA ’ ’ ‘Interest in Real 1,719 0.8%
Osaka
Estate Trust
Subtotal 12,300 5.4%
Total 226,671 100.0%

(Note 1) Explanation of “Area”

i "Central Tokyo" denotes the five major wards of yoKChiyoda, Chuo, Minato, Shinjuku and Shibuya).

i "Sub-central Tokyo" denotes the other 18 wardsaiy®b.

i "Tokyo Metropolitan Area" denotes residentakas in Central Tokyo and Sub-central Tokyo (acesiside of Central Tokyo
and Sub-central Tokyo (including Tokyo, Kanagawaifé&8na and Chiba) where demand for rental resideiscgtrong.

v "Other Major Cities" denotes ordinance-desigdatities, etc except for Central Tokyo, Sub-cénfiakyo and Tokyo
Metropolitan Area.

(Note 2) “Acquisition (planned) price” is the puede price (not including tax and rounded down &rtearest million yen) of the trust
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beneficial interest in real estate or the realtedisted in the respective sales and purchase agrnet.
(Note 3) “Share” refers to the ratio of the acdiosi price of each property to the total acquisitprice rounded to the nearest hundredths.
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