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Fund name: NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund
Code: 1571 Listed Exchange:TSE

Underlying index:

Primary invested assets:

Management co.:
URL:
Representative:
Contact person:

Nikkei 225 Inverse Index

Corporate bonds

Trading unit: 1 unit

Nomura Asset Management Co., Ltd.

http://www.nomura—am.co.jp

Junko Nakagawa, President & CEO

Shinichi Masuda, General Manager of Products Planning & Development Dept.

Scheduled date of submission of semi—annual securities report: February 12, 2020

I 77> ROERRM
Fund Management

1. 2019 4F 11 A EMOERRI (20194 5 A 21 H~20194 11 A 20 A)
Management Status for Half-Year ended November 2019 (May 21, 2019 — November 20, 2019)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
a3y AE iy
TR P R &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2019 A 11 H *[EH 0 (0.0) 35,365 (100.0) 35,365 (100.0)
HY ended Nov. 2019
2019 4E£ 5 A #j 0 (0.0) 65,989 (100.0) 65,989 (100.0)

FY ended May. 2019
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2019 & 11 A R 41, 010 48, 080 64, 620 24, 470
HY ended Nov. 2019
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ EPE'H?ETE-%’FHEHE (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2019 & 11 A R 37, 863] 2, 497, 35, 365 144, 528
HY ended Nov. 2019
2019 4E£ 5 A #j 66, 724 735 65, 989 160, 911
FY ended May. 2019
2. KEFHOER

Change in Accounting Policies

© 2 UL > BT *

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

No
i

Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%7
(2019 4F 5 H 20 HEI(E)
7th Fiscal Year
As of May 20, 2019

%5 8 HAh R FH A K
(2019 4£ 11 A 20 A HAE)
8th Semi-annual Period
As of November 20, 2019

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

58, 282, 977, 300

32, 315, 867, 420

JRZAE P A B

Derivative evaluation account

887, 916, 862

25,598, 790

ERION

Accounts receivable — other

4,171, 812

FEALRFEREAL S

Customers’ margin

7,549, 753, 984

5,521, 832, 499

RENE PE AR

Total current assets

66, 724, 819, 95§

37,863, 298, 709

i it

Total assets

66, 724, 819, 95§

37,863, 298, 709

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Derivative evaluation account

535, 772, 634

2,135,192, 51§

AADFRAI A
Redemption payable

114, 864, 000

AL FEH R
Trustee fee payable

11,727, 314

14, 588, 617]

AALZEREAE

Investment trust management fee payable

175, 909, 702

218, 829, 166

ARALFILE.

Accrued interest expenses

102, 466

46, 959

Z DAL E

Other accrued expenses

11, 592, 743

13, 807, 819

mEhAE A
Total current liabilities

735, 104, 861

2,497, 329, 079

AfEAFE
Total liabilities

735, 104, 861

2,497, 329, 079

I PE D

Net assets

TR
Principal and other

JoA

Principal

242, 697, 180, 000

144, 813, 460, 000

(1571) 2020 4F- 5 A ] FRHEEE
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T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

A176, 707, 464, 903

A109, 447, 490, 370

TEASEEF 65, 989, 715, 097 35, 365, 969, 63
Total principal and other ’ ’ ’ ’ ’ ’
YtV AN
ﬁi%ﬁ;fassm 65, 989, 715, 097 35, 365, 969, 63
ARG ESFH

Total liabilities and net assets

66, 724, 819, 95§

37,863, 298, 709

(2) [P RHEIS L OFEE 455 E]  Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

5T B IR R T
H 20184 5H 21 H
B 2018411 H 20 H
7th Semi-annual Period

From May 21, 2018
to November 20, 2018

55 8 W IR ]
H 20194 5H 21 H
B 2019411 H20H
8th Semi-annual Period

From May 21, 2019
to November 20, 2019

4%H Amount

4%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

733, 214, 311 4,806, 718, 708
Profit and loss on dealing of derivatives ’ ’ L4, ’ ’
J o A=
HARIR D+_ 733, 214, 311 A4, 806, 718, 708
Total operating revenue
R
Operating expenses
1E
SR 5, 687, 098 13,513, 98]
Interest expenses
2
SEREE 4,984, 77 14, 588, 617
Trustee fee
Zat 74,771,619 218, 829, 166
Investment trust management fee
COfE 5, 753, 197 13, 054, 795
Other expenses
23 P
AR A D+_ 91, 196, 684 259, 986, 559
Total operating expenses
s JO
FORRlE LEIRR (A) 642, 017, 621 A5, 066, 705, 267
Operating profit (loss)
PR R
EHASXTERERE (A) 642, 017, 627 A5, 066, 705, 267]
Ordinary profit (loss)
HF 7 WitE
R RER) 2 ST R R S (A) 642, 017, 627 A5, 066, 705, 2671

Profit (loss)

— IR O R IR AR R 00 Sy B AR ST — R
RN O PR IS O SEE (D)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

AA41,172, 114, 585

A176, 707, 464, 903

Rl IEIER T R B
Increase in surplus or decrease in deficit

71,934, 323, 600

278, 694, 655, 600

AR A © TR AU AR A
VER

71,934, 323, 600

278, 694, 655, 600
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Increase in surplus or decrease in deficit
from partial redemptions

TR AR RS 3 R AR e IR

. . . . 76, 186, 416, 000
Decrease in surplus or increase in deficit

206, 367, 975, 800

HRLBAME FEIT R © RIS SR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

76, 186, 416, 00 206, 367, 975, 80

Syl
Dividends

PR ESUTT R EE (L)

Balance at end of period A4, 782, 189, 358

A109, 447, 490, 37

(3) [fER*]

(EERSF IR D2 FHICET 5 1ERD)

1. G PE DR EEUE & Ot 15 [Ye s |

GBI FTOREKT H5HE H OWEEMEEZ AW Ty £9°,

URAE RIS | RS

HWIE HEETH EL TR £,

. AT S O RpI AR 1 BE 3 2 SO MR S ORI 1%, TGS IS LD < MEEDIE D> TGS 23 72 WA I 1T A2
S FIZEE SN E T TR Y £9, HEMEOREICE O TX—EDRIHES:
HEEFRAL T D72, B2t EIC L2586, YkMENR2D 2 &
b ET,

F7o, TUANAT 4 TEBINCEAT 28OS L, HETHLT U AT 4 TEEICBIT
54 BRRENEEISEHE LORBEXRARATH Y . BESHA KR T VT 1 THY
FIOHHY A7 ORESERTHOTIED Y THA,

W77 ROPEFEMIZ, 20194 5 4 21 H2v5H 2019 4 11 H 20 HETE 2
STEBYET,

SR AR O R EAE

4. Z DAt

(&R RSB 5 1ERD)

%57
2019 €8 5 J] 20 HEifFE

%5 8 W MG R
2019 4F 11 H 20 HEHALE

1. HEHMOKRBIZEBIT 5 ZHEORE 1. PFHHAEMBOKRBIZEIT 2 Z8HEORE
41,010, 000 24, 470, 000 M
2. BEEFUEHREBRRIE S5 K065 1HE 10 5 |2, BEEEMPEFHEHIIE 55 520 6 55 1 THE 10 BT
ETDHHE ET HH
TEARD KR 176, 707, 464, 903 [ JEARDKIE 109, 447, 490, 370 [
3. FHEHEORBICBITS 1 EALY 70 OMEEDRE 3. HEFEHBOKRBICBT D 1 BAY 7Y OREED
#
1 AY47= 0 fliE PERAE 1,609.11 [ 1 AY47= 0 fliE PERE 1, 445. 28 1Y
(100 [ 7= v i pE%E) (160,911 ) (100 [ 7= v i pE%E) (144, 528 M)

(PR K ORI AR @Rt R B4 2 1ERD)
FMEHIIH Y EH A,
(GmRhpE S B3 2 1EED)

AR b O WA 2 B4 % 21

%57
2019 4E 5 H 20 HEHE

% 8 W MG R
2019 4E 11 H 20 HEE

1. S REFE LA, Bl R O

B IRE EoSRpa i ITFERl & LT3 TRl CREM L
TWAT8, SRR FEE L i & OZIIH Y 8
oo
2. WHlOREE %

TR A= P S AT A

FUNRT 4 TWENZHOW T, (FoMoiEid) o 2
FUNRT ¢ THEIBERICE#H L TR £,

1. FRIEERER B4E, Kl M O 2%
PR IR o SRR & LTS TR CRT
fliL T2z, FRIEERTIREG BAE & Rl & o503
HYFEHEA,
2. WHlOREE %
TR A= P S A
FUNRT 4 TWBNZHOW T, (FofoiEid) o 2
FYUNRT ¢ THEIBERICERH L TR £,

_5_
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a—)b 1 — O SEENE R O EE RS =)L o 10— O EENE N A B E S
I HORBITEYIR CRE S DT, IREMAEITR IR HORBITEIR CRE S Do), IREMAEITR
&AL TS Z E0D, YEIREMAALZ RIS LCR| MEFBILTWD Z ED, YKRBMALZIMEE LTk
UES U
(ZDfoER)
1 TAROBE)
o5 T 1 %5 8 M R FH A M
B 20184F 5 H 21 H B 20194F 5 H 21 H
F 20194 5420 H F 20194 11 A 20 H
B TR 56, 398, 540, 000 F[HA & T A%E 242, 697, 180, 000 [
A B INER E T AKH 698, 087, 280, 000 FI[HA BN & JoA%KH 284, 537, 440, 000 1
] — S A T AR 511, 788, 640, 000 P[] — ERARAK) TTAKH 382, 421, 160, 000 1

2 T VAT ¢ THGIBR
T URT ¢ TG OFGIEE, Wl e O 4R

55 7391(2019 4 5 7 20 A BAE) 5 8 M rh 1RSI R (2019 4R 11 B 20 A Bi7E)
_— THVES () s (1)
S5 L] M| ARG () o6 | M| R ()
E @
i 33503
BRATS 205 3|
TR 65, 711, 206, 016 65, 357, 770, 000 352, 144, 228] 33, 248, 658, 498 35, 357, 920, 000[ A2, 109, 593, 728
&t 65, 711, 206, 016 65, 357, 770, 000 352, 144, 228] 33, 248, 658, 498 35, 357, 920, 000[ A2, 109, 593, 728
(1) Befffi O 5 E 7 ik
15|

EINEEE 22\ T
S OFMIZB N T, BEIFTOREFT 25 H A OEREEZ AT £7,
¥ EFRRG TNy PEHAEA SN TV DRI SN EREA,
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