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Fund name: NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund
Code: 1357 Listed Exchange:TSE

Underlying index:

Primary invested assets:

Management co.:
URL:
Representative:
Contact person:

Nikkei 225 Double Inverse Index

Corporate bonds

Trading unit: 1 unit

Nomura Asset Management Co., Ltd.

http://www.nomura—am.co.jp

Junko Nakagawa, President & CEO

Shinichi Masuda, General Manager of Products Planning & Development Dept.

Scheduled date of submission of semi—annual securities report: February 12, 2020

I 77> ROERRM
Fund Management

1. 2019 4F 11 A EMOERRI (20194 5 A 21 H~20194 11 A 20 A)
Management Status for Half-Year ended November 2019 (May 21, 2019 — November 20, 2019)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
a3y AE iy
TR P R &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2019 A 11 H *[EH 0 (0.0) 270, 283 (100.0) 270, 283 (100.0)
HY ended Nov. 2019
2019 4E£ 5 A #j 0 (0.0) 160, 013 (100. 0) 160, 013 (100. 0)

FY ended May. 2019
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(2) BE - MRFFER (F PR EE )

Creation and Redemption (fractions of less than one thousand units shall be rounded down)

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2019 & 11 A R 137, 460 318, 420 165, 460, 290, 420
HY ended Nov. 2019
(3) A
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ EPE'H?ETE-%’FHEHE (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2019 & 11 A R 293, 723 23, 439 270, 283 93, 066
HY ended Nov. 2019
2019 4E£ 5 A #j 162, 749 2,735 160, 013 116, 408
FY ended May. 2019
2. KEFHOER

Change in Accounting Policies

© 2 UL > BT *

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

No
i

Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

% 5
(2019 4F 5 H 20 HEI(E)
5th Fiscal Year
As of May 20, 2019

%5 6 W h R FH R AR R
(2019 4£ 11 A 20 A HAE)
6th Semi—annual Period
As of November 20, 2019

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

113, 639, 638, 212

230, 269, 473, 864

JRZAE P A B

Derivative evaluation account

3,076, 877, 594

527,172, 959

ERION

Accounts receivable — other

70, 108, 845

FEALRFEREAL S

Customers’ margin

45, 962, 596, 139

62, 926, 629, 377

RENE PE AR

Total current assets

162, 749, 220, 79

293, 723, 276, 202

i it

Total assets

162, 749, 220, 79

293, 723, 276, 202

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Derivative evaluation account

2,094, 775, 230

22,633, 051, 831

AL FEH R
Trustee fee payable

37,930, 460

47, 835, 177)

AALZEREAE B

Investment trust management fee payable

568, 956, 861

717,527, 540

ARALFILE.

Accrued interest expenses

199, 787

334, 616

Z DAL

Other accrued expenses

33,402, 418

40, 929, 021

mEhAE A
Total current liabilities

2, 735, 264, 754

23,439, 678, 185

AfEAFE
Total liabilities

2, 735, 264, 754

23,439, 678, 185

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

726, 063, 720, 000

1, 533, 998, 440, 000

T4
Surplus

(1357) 2020 4F- 5 A #] FREER



NEXT FUNDS HEFHZ T NAL S =R AT o7 2@ FIEHE (1357) 2020 45 5 A #] SfREEE
NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund (1357) Semi—annual Earnings Report for Fiscal Year ending May 2020

PR ARSI PRI EE (A)

Balance at end of period

566, 049, 763, 966

A1, 263,714, 841, 983

. N A =
ﬁif;icipal nd other 160, 013, 956, 034 270, 283, 598, 017
MTITR~ A=
?Eil’%;fassets 160, 013, 956, 034 270, 283, 598, 017
AR PE ARt

Total liabilities and net assets

162, 749, 220, 79

293, 723, 276, 202

(2) [ RHERSE ORISR EE5HE]  Semi-annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

55 5 WP F 1R )
H 20184 5 H 21 H
B 2018411 H 20 H
5th Semi-annual Period

From May 21, 2018
to November 20, 2018

55 6 M P AR )
H 20194 5H 21 H
B 2019411 H20H
6th Semi—-annual Period

From May 21, 2019
to November 20, 2019

&%H Amount

&%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

Profit and loss on dealing of derivatives

11, 564, 084, 907

A\36, 489, 978, 586

A e A2
gﬁ;g”yﬁétjp+_ 11, 564, 084, 907 /36, 489, 978, 586
Total operating revenue
=B
Operating expenses
18
LA 30, 087, 361 37, 163, 471
Interest expenses
2.2 .
St 31, 601, 747 47, 835, 177
Trustee fee
Zeat i 474, 026, 106 717,527, 54
Investment trust management fee
T O 31,010, 203 39, 986, 043
Other expenses
A Az
el 566, 725, 417 842, 512, 231

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

10, 997, 359, 49

A37, 332,490, 817

REFRE IR EEL (A)
Ordinary profit (loss)

10, 997, 359, 490

A\37, 332,490, 817

R HER S SO TR L (D)
Profit (loss)

10, 997, 359, 490

A\37, 332,490, 817

— IR AE O R IR AR R 0O Sy Bl AR U T — R
FNTHE S PR SO SRE (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A\373, 365, 362, 740

566, 049, 763, 966

Rl IEIER T R B
Increase in surplus or decrease in deficit

365, 870, 969, 200

681, 614, 734, 800

R — AR LT A © I SEEINEE ST R BB H
DER

Increase in surplus or decrease in deficit
from partial redemptions

365, 870, 969, 20

681, 614, 734, 80
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TR AR D RS 3 R AR e IR

Decrease in surplus or increase in deficit

333, 816, 998, 800 1, 341, 947, 322, 000

HRLBAME FEIT 1 © RIS IR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

333, 816, 998, 80 1, 341, 947, 322, 00

SyBod:

Dividends

PR A eI R EE (L)

Balance at end of period

A\330, 314, 032, 850 A1, 263,714, 841, 983

(3) [ER*]
(R 2T HHNIAR D FIEIC ¥ H1ER)

1. JE A PE O RPAM A E Je ORI T 15 [PE IS |
B INAR O R EAE VRESERTYGIE 5tk

- SRR b O RFAT 5 L2 B 5 IR O

5 FTDFERT DEE B OBEREEZ AN TR Y £7,

FE HIEMETE L L TR Y £,
(BRSSO I, TSRS 25D ABBROIE D TSl 23 e WA I IS B

SR PICHRE SNTMENEENTEY 9, YEMEOH EIZB W TIX—EDRIES:
2R L T D72, B DRHESRMEIC L -2 56, YMiER b b
Lo ET,
Fo, TUIART 4 TEBNCET 2 BOES T, B ETHLT I AT o THRENZBT
54 B SKEEE I35 H EOBETATH Y . YA ERT VAT 1 TH
BIOWHHY A7 ODREZE2RTHLOTESHY $HA,
4. D W77y ORI, 2019 48 5 H 21 H225 201948 11 A 20 HETE AR
STEBYET,
(PP PRI B3 % 1ERD)
%55 %5 6 W RIGH AR R
2019 4% 5 H 20 HEL{E 2019 4F 11 A 20 HEIE
1. FHEHRIOR BB D ZAHE DR 1. PREFHEHBORBICBIT 52RO
137, 460, 000 1 290, 420, 000 [
2. BEEFUEHREBRRIE S5 K065 1HE 10 5 |2, BEEEMPEFHEHING 55 520 6 55 1 THE 10 BT
ET HHE ET DK
TEARD KR 566, 049, 763, 966 [ JEARDKIE 1,263,714, 841, 983 [
3. FHEHMOKRBIZRBITS 1 B Y70 OMEEDRHE 3. WHEFHEMBOKRBICBIT S 1 BALYS 720 ORMEED
#
1 04720 Wig peRE 1, 164. 08 [ 1 04720 WigpeRE 930. 66 [
(100 [ Y472 v i FE%E) (116, 408 9) (100 M4 7= v & PEAE) (93, 066 )
(PREBR LRSS HEZICET 23R
FUMFEHIIH Y FHA,
(&@hpE B9 A )
& hPE S ORI SE (2 B 9 % FIH
%55 %5 6 W RIGHE AR R
2019 4% 5 H 20 HEL{E 2019 4F 11 A 20 HEIE
1. SERTERFEE B4R, Bl R OVERE 1. FPREERTHEG EAE, Rl R OZEHE

B R Lo ephpg i 3REAI L LTI~ TRl TR L
TV, SEIRERE LA & Rl & O H Y £

o R R e B R R o Bl IR & LT TRl TRE
fliL TV D720, TREE S IREEE LA & Bl & OZEFIT

Aoe HYEEA,
2. Wl OFE Ik 2. Wi OFE Tk
URAE R i AT B0 URAE P i AT B0

FUNRT 4 TWENZHOW T, (FoMoiEid) o 2
FUNRT ¢ THEIBERICE#H L TR £,

)b - v RO SR R AR

T O BIZEWIE TIRE SN D20, WREMAAILM
fili LA T AD T D, YBHIEBIMEEAZ RS LTE

FUNRT 4 TWBNZHOWTIE, (FoMoiEid) o 2
FUNRT ¢ THEIBERICEH L TR £7,

)b - v — RO ST R AR

IO BIZEWIE TIRE SN D20, WRIEMAAILR
fili LRI T D Z b, YBHIEBMMEE A RS LTE

_5_
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| vEd. DET,
(ZDfoER)
1 RO,
o5 5 1 o5 6 H1 e R F SR

B 20184F 5 H 21 A B 20194F 5 H 21 A

% 20194F 5 H 20 A % 2019 4F 11 A 20 A
B T ARE 480, 978, 920, 000 | & T AKE 726, 063, 720, 000 [
A BN R E o AKH 1,561, 887, 400, 000 I B ANEY & TCAKE 1, 681, 894, 440, 000 1
] A e AR 1, 316, 802, 600, 000 P i — s i 70 AKH 873, 959, 720, 000 1

2 T VAT ¢ THGIBAR

T UNRT ¢ TG OFFIEE, Wil e O AR

%5 01(2019 4F 5 41 20 HBAE) 595 6 1P TSI (2019 45 11 4 20 FIBHAE)
_— HVES () s (1)
S5 L] M D | EREEE () 56 | M| R ()
E @
i3]
BRATS 05 3|
T 307, 873, 695, 858 —| 306, 885, 310, 000 982, 102, 364] 518, 478, 632, 614 —| 540, 573, 540, 000] A22, 105, 878, 872
&t 307, 873, 695, 858 —| 306, 885, 310, 000 982, 102, 364] 518, 478, 632, 614 —| 540, 573, 540, 000] A22, 105, 878, 872

(F) BEoREHFE
1 5e s |
ENEHIE 2T

S OFMIZB N T, BEIFTOREFT 25 H A OEREEZ AT £7,
X EFEGI T~y VEFNREA SN TV LT SNER A,



