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AsahiKASEI

Focus of Q1-Q3 2019 results

» Operating results for Q1-Q3 (April to December)

Net sales: ¥1,588.5 billion (increase of ¥1.8 billion, +0.1% year on year)

€ Sales increase in existing businesses of Homes and Health Care; effect of
consolidation of newly acquired Erickson and Cardiac Science. Decrease in Material.

Operating income: ¥140.2 billion (decrease of ¥16.9 billion, —10.7% year on year)

€ Operating income increase with firm performance in Homes and Health Care.
Decrease in Material with impact of economic slowdown in China, etc.

€ Main factors of operating income decrease in Material

» Reduced market prices, reduced volumes, inventory valuation, and naphtha cracker
maintenance impacting petrochemicals

» Slowdown of automotive markets

* Reduced demand for hygienic and apparel material due to Chinese economic
slowdown, etc.

» Dry-process lithium-ion battery separator impacted by ESS fires in Korea




AsahiKASEI

Focus of FY 2019 forecast

» FY?2019 full-year forecast

Net sales: ¥2,190.0 billion (decrease of ¥31.0 billion, —1.4% from previous forecast?!)
Operating income: ¥178.5 billion (decrease of ¥14.5 billion, —=7.5% from previous
forecast?)

€ Firm performance in Homes and Health Care; both net sales and operating income in
line with previous forecast

€ Downward revision in Material with no expectation of notable improvement in
market conditions, and impact of naphtha cracker suspension in January 2020

& Others

» Expenses for acquisition of Veloxis included in corporate expenses and eliminations
 Impact of novel coronavirus not factored in

€ Net income attributable to owners of the parent: ¥127.5 billion

€ Annual dividend: ¥34 per share planned, same as previous year, based on level of net
income

1 Announced in November 2019



AsahiKASEI

. 1. Consolidated results for fiscal
quarter ended Dec. 2019



Summary of financial results

AsahiKASEI

(¥ billion, unless otherwise specified)

Oct.—Dec. Apr.—Dec.
FY 2018 ROt 2019 vs. 2018 2019 vs. 2018
Increase Increase
Oct.—Dec. | Apr.—Dec. | Oct.—Dec. | Apr.—Dec. % change % change
(decrease) (decrease)

Net sales 545.3 | 1,586.7 519.9 | 1,588.5 (25.4) -4.7% 1.8 +0.1%
Operating income® 52.8 157.1 38.5 140.2 (14.3)| -27.0% (16.9)| -10.7%
Ordinary income® 55.4 165.7 40.4 145.7 (15.0)| -27.1% (20.0)|] -12.1%
Net income attributable

37.0 115.9 26.0 103.8 (11.0)| -29.8% (12.1)| -10.4%
to owners of the parent’
Key operating factors
Naphtha price
(/KL domestic) 54,200 52,133 41,200 42,267
¥/US$ exchange rate 113 11 109 109
(market average)
¥/€ exchange rate 129 130 120 121
(market average)

1. Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to acquisition of

Sage Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the said PPA.
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								FY 2018				FY 2019						Oct.–Dec.				Apr.–Dec.

																		2019 vs. 2018				2019 vs. 2018

								Oct.–Dec.		Apr.–Dec.		Oct.–Dec.		Apr.–Dec.				Increase		% change		Increase		% change

																		(decrease)				(decrease)

				Net sales				545.3		1,586.7		519.9		1,588.5				(25.4)		-4.7%		1.8		+0.1%

				Operating income1				52.8		157.1		38.5		140.2				(14.3)		-27.0%		(16.9)		-10.7%

				Ordinary income1				55.4		165.7		40.4		145.7				(15.0)		-27.1%		(20.0)		-12.1%

				Net income attributable 				37.0		115.9		26.0		103.8				(11.0)		-29.8%		(12.1)		-10.4%

				to owners of the parent1								0.0		0.0				0.0		ERROR:#DIV/0!		0.0		ERROR:#DIV/0!





				Naphtha price 
(¥/kL, domestic)				54,200		52,133		41,200		42,267



				¥/US$ exchange rate 
(market average)				113		111		109		109



				¥/€ exchange rate 
(market average)				129		130		120		121








AsahiKASEI
Statements of income, Apr.—Dec. 2019 vs. 2018

(¥ billion)
FY 2018 FY 2019
Apr.—Dec. Apr.—Dec. Increase | change
(decrease)
% of sales % of sales
Net sales 1,586.7 100.0%| 1,588.5 100.0% 1.8 +0.1%
Cost of sales 1,076.7 67.9%]| 1,079.2 67.9% 2.5 +0.2%
Gross profit 510.0 32.1% 509.3 32.1% (0.7) -0.1%
Selling, general and administrative expenses1 352.9 22.2% 369.0 23.2% 16.2 +4.6%
Operating income? 157.1 9.9% 140.2 8.8% (16.9)| -10.7%
Net non-operating income (expenses) 8.5 5.4 (3.1)
of which,
net financing income (expenses) 3.6 3.4 0.2
net equity in earnings (losses) of affiliates 9.9 6.6 (3.3)
foreign exchange gains (loss) (2.2) (2.0) 0.2
Ordinary income! 165.7 10.4% 145.7 9.2% (20.0)| -12.1%
Net extraordinary income (loss) (1.0) 0.5 15
Income before income taxes® 164.7 10.4% 146.2 9.2% (18.5)| -11.2%
Income taxes (47.2) (41.0) 6.2
Net income attributable to non-controlling interests ! (1.5) (1.3) 0.2
Net income attributable to owners of the parentl 115.9 7.3% 103.8 6.5% (12.1)| -10.4%

1 Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to acquisition of
Sage Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the said PPA. 7
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										FY 2018
Apr.–Dec.				FY 2019
Apr.–Dec.						Increase (decrease)		% change

												% of sales				% of sales

				Net sales						1,586.7		100.0%		1,588.5		100.0%				1.8		+11.2%		964.74941

				Cost of sales						1,076.7		67.9%		1,079.2		67.9%				2.5		+23.3%		651.543483

				Gross profit						510.0		32.1%		509.3		32.1%				(0.7)		-14.3%		313.205927

				Selling, general and  administrative expenses						352.9		22.2%		369.0		23.2%				16.2		+457.9%		220.553863

				Operating income						157.1		9.9%		140.2		8.8%				(16.9)		-1074.8%		92.652064

				Net non-operating income (expenses)						8.5				5.4						(3.1)				5.520075

						of which,

								net financing income (expenses)		3.6				3.4						(0.2)				1.470311

								net equity in earnings (losses) of affiliates		9.9				6.6						(3.3)				5.348758

								foreign exchange gains (loss)		(2.2)				(2.0)						0.2				-0.923471

				Ordinary income						165.7		10.4%		145.7		9.2%				(20.0)		-1207.0%		98.172139

				Net extraordinary income (loss)						(1.0)				0.5						1.5				3.518107

				Income before income taxes						164.7		10.4%		146.2		9.2%				(18.5)		-1123.0%		101.690246

				Income taxes						(47.2)				(41.0)						6.2				-29.736187

				Net income attributable  to non-controlling interests						(1.5)				(1.3)						0.2				-1.086146

				Net income attributable to owners of the parent						115.9		7.3%		103.8		6.5%				(12.1)		-1041.7%		70.867913

										10
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Balance sheets

AsahiKASEI

1 Excluding lease obligations.

(¥ billion)
Atend of | Atendof | Increase Atend of | Atend of | Increase
Mar. 2019 | Dec. 2019 | (decrease) Mar. 2019 | Dec. 2019 | (decrease)
e 1,051.4 | 1,140.2 88.8 | Liabilities 1,172.5 | 1,267.1 94.6
Cash and deposits 193.9 209.9 16.0 Current liabilities 681.9 739.8 57.9
Notes and accounts 3507 | 3387 (12.0)| |Noncurrent liabilities 4906 | 5273 36.7
sl s
aeonies 273 4859 58.6 | Net assets 1,402.7 | 1,439.6 36.9
Other current assets 794 1057 26.2 | |Shareholders' equity 1,256.7 | 1,302.7 45.9
T p— 1,523.8 | 1,566.5 4.7 ol o 1034 1034 -
Property, plant and 6214 | 6641 48 oot il 79.7 79.6 (0.1)
equipment
[T 5300 | 5445 14.5 Retained earnings 1,077.6 | 1,125.6 48.0
In;festments and 3725 | 3579  (14.6)| | |Treasurystock 39 ©o| @1
other assets
Comprehensive income 1247|152 09
Non-controlling interests 21.2 21.7 0.5
il 25752 | 2,706.7|  131.5 | Total liabilities and net assets 25752 | 2,7067| 1315
Goodwill 3199 | 3259 6.0
e s dlels 045 5396 1151
D)otk 0.31 0.38 0.07
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								At end of Mar. 2019		At end of Dec. 2019		Increase (decrease)								At end of Mar. 2019		At end of Dec. 2019		Increase (decrease)

				Current assets				1,051.4		1,140.2		88.8		Liabilities						1,172.5		1,267.1		94.6

						Cash and deposits		193.9		209.9		16.0				Current liabilities				681.9		739.8		57.9

						Notes and accounts 
 receivable–trade		350.7		338.7		(12.0)				Noncurrent liabilities				490.6		527.3		36.7

						Inventories		427.3		485.9		58.6		Net assets						1,402.7		1,439.6		36.9

						Other current assets		79.4		105.7		26.2				Shareholders' equity				1,256.7		1,302.7		45.9

				Noncurrent assets				1,523.8		1,566.5		42.7						Capital stock		103.4		103.4		–

						Property, plant and
 equipment		621.4		664.1		42.8						Capital surplus		79.7		79.6		(0.1)

						Intangible assets		530.0		544.5		14.5						Retained earnings		1,077.6		1,125.6		48.0

						Investments and
 other assets		372.5		357.9		(14.6)						Treasury stock		(3.9)		(6.0)		(2.1)

																Accumulated other 
 comprehensive income				124.7		115.2		(9.5)

																Non-controlling interests				21.2		21.7		0.5

				Total assets				2,575.2		2,706.7		131.5		Total liabilities and net assets						2,575.2		2,706.7		131.5

				Goodwill				319.9		325.9		6.0

				Interest-bearing debt				424.5		539.6		115.1

				D/E ratio				0.31		0.38		0.07
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									At end of Mar. 2007			At end of Mar. 2008			Increase (decrease)												At end of Mar. 2007			At end of Mar. 2008			Increase (decrease)


			Current assets						723.0			740.1			17.1			Liabilities									806.4			751.2			(55.2)


						Cash on hand and in banks			101.5			82.9			(18.6)						Current liabilities						503.6			513.4			9.8


						Notes and accounts receivable, trade			300.4			298.8			(1.6)						Long-term liabilities						302.8			237.8			(65.0)


						Inventories			240.0			272.4			32.4			Net assets									653.5			674.2			20.6


						Other current assets			81.1			86.0			4.9						Shareholders' equity						561.8			613.0			51.3


			Fixed assets						736.9			685.3			(51.6)									Common stock			103.4			103.4			–


						Property, plant and equipment			427.0			424.2			(2.8)									Capital surplus			79.4			79.4			0.0


						Intangible fixed assets			28.5			26.2			(2.2)									Retained earnings			380.5			432.2			51.7


						Investments and other assets			281.5			234.9			(46.6)									Treasury stock, at cost			(1.5)			(2.0)			(0.5)


																					Valuation, translation adjustments and others						83.9			53.2			(30.7)


																					Minority interest in consolidated subsidiaries						7.9			7.9			0.1


			Total assets						1,459.9			1,425.4			(34.6)			Total liabilities and net assets									1,459.9			1,425.4			(34.6)











AsahiKASEI

Cash flows
(¥ billion)
Apr.-Dec. | Apr.-Dec.
2018 2019
a. Net cash provided by (used in) operating activities 102.4 82.6
b. Net cash provided by (used in) investing activities (163.8) (110.0)
c. Free cash flows [a+b] (61.3) (27.5)
d. Net cash provided by (used in) financing activities 103.4 56.3
e. Effect of exchange rate change on cash and cash equivalents 1.2 (0.7)
f. Net increase (decrease) in cash and cash equivalents [c+d+e] 43.3 28.1
g. Cash and cash equivalents at beginning of period 148.6 180.5
h. _Increase In cash an_d cgsh equivalents resulting from changes 0.8 0.1
In scope of consolidation
I. Cash and cash equivalents at end of period [f+g+h] 192.7 208.7
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						18年度		19年度

						4-12月		4-12月

				営業活動によるキャッシュ・フロー①		1,024		826

				投資活動によるキャッシュ・フロー②		-1,638		-1,100

				フリー・キャッシュ・フロー③（①＋②）		-613		-275

				財務活動によるキャッシュ・フロー④		1,034		563

				現金及び現金同等物に係る換算差額⑤		12		-7

				現金及び現金同等物の増減額⑥（③＋④＋⑤）		433		281



				現金及び現金同等物の期首残高⑦		1,486		1,805

				連結の範囲の変更に伴う増加額⑧		8		1

				現金及び現金同等物の四半期末残高（⑥＋⑦＋⑧）		1,927		2,087

														Apr.-Dec.		Apr.-Dec.

														2018		2019

												a.  Net cash provided by (used in) operating activities		102.4		82.6

												b.  Net cash provided by (used in) investing activities		(163.8)		(110.0)

												c.  Free cash flows [a+b]		(61.3)		(27.5)

												d.  Net cash provided by (used in) financing activities		103.4		56.3

												e.  Effect of exchange rate change on cash and cash equivalents		1.2		(0.7)

												f.  Net increase (decrease) in cash and cash equivalents [c+d+e]		43.3		28.1



												g.  Cash and cash equivalents at beginning of period		148.6		180.5

												h.  Increase in cash and cash equivalents resulting from changes 
     in scope of consolidation		0.8		0.1

												i.  Cash and cash equivalents at end of period [f+g+h]		192.7		208.7






Sales and operating income increase/decrease  AsahiKASEI
by segment, Apr.-Dec. 2018 and 2019

(¥ billion)
Increase (decrease) due to:
Net -
- . f which,
Ap2r 0 1[?360' Ap2r 0 1[;80 increase | % change Sales Sales ° d\lljve Iti, Others
(decrease) volume prices foreign
exchange
Sales 889.4 835.9 (53.5) -6.0% (36.0) 20.4
Materiall | Operat ing | | __ 1 37.9 29
ﬁggfgggg 1068 791| (@17 -260% (10.0) GLO @I o
Sales 446.8 489.7 42.9 +9.6% 34.8 4.4
Homes® Operating |  ___| | _ | 1 3.7 -]
Operating 87| 462 74| +19.2% 6.4 (2.6)
income
Sales 235.9 251.1 15.2 +6.4% 10.0 3.6
Health Care | Operat ina | | D 1.6 0.3
Operating 41| 358 17|  +4.8% 4.9 @3 g
income
Sales 14.6 11.8 (2.8)] -19.1% (2.8) -
Others Operatina | | | | - -]
Operating 16 1.9 03| +20.3% 0.6 (0.3)
income
Corpo_rat_e e>fpenses _Operatlng (24.1) (22.7) 14 _ _ _ _ 14
and eliminations income
Sales 1,586.7 | 1,588.5 1.8 +0.1% 6.0 28.4
Consolidated 'Operating | __ | | 1 32.7 32)|
ﬁ]ggﬁggg 157.1| 1402 | (169) -10.7% 1o|  GFOL B2

1 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the
Material segment from Q3 2018.

2 Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to acquisition of Sage
Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the said PPA.

8 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the
Homes segment from Q4 2018. 10



Sheet2

								18年度
4-12月 ガツ		19年度
4-12月 ガツ		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				マテリアル*1		売上高		8,894		8,359		-535		-6.0%		-360		-379		-29		204

						営業利益*2		1,068		791		-277		-26.0%		-100						202

				住宅*3		売上高		4,468		4,897		429		9.6%		348		37		－ 		44

						営業利益		387		462		74		19.2%		64						-26

				ヘルスケア		売上高		2,359		2,511		152		6.4%		100		16		-3		36

						営業利益		341		358		17		4.8%		49						-48

				その他		売上高		146		118		-28		-19.1%		-28		－		－		－

						営業利益		16		19		3		20.3%		6						-3

				消去又は全社		営業利益		-241		-227		14		-5.9%		－		－		－		14

				合　　計		売上高		15,867		15,885		18		0.1%		60		-327		-32		284

						営業利益*2		1,571		1,402		-169		-10.7%		19						139

								1571.27825		1,402

								-241.2809		▲ 228

																														Apr.-Dec.
2018		Apr.-Dec.
2019		Net increase (decrease)		% change		Increase (decrease) due to:

																																						Sales volume		Sales 
prices				Others

																																										of which, due to foreign exchange

																										 Material1		Sales		889.4		835.9		(53.5)		-6.0%		(36.0)		(37.9)		(2.9)		20.4

																												Operating
 income		106.8		79.1		(27.7)		-26.0%		(10.0)						20.2

																										 Homes3		Sales		446.8		489.7		42.9		+9.6%		34.8		3.7		–  		4.4

																												Operating
 income		38.7		46.2		7.4		+19.2%		6.4						(2.6)

																										 Health Care		Sales		235.9		251.1		15.2		+6.4%		10.0		1.6		(0.3)		3.6

																												Operating
 income		34.1		35.8		1.7		+4.8%		4.9						(4.8)

																										 Others		Sales		14.6		11.8		(2.8)		-19.1%		(2.8)		–  		–  		–  

																												Operating
 income		1.6		1.9		0.3		+20.3%		0.6						(0.3)

																										 Corporate expenses
 and eliminations		Operating
 income		(24.1)		(22.7)		1.4		–  		–  		–  		–  		1.4

																										 Consolidated		Sales		1,586.7		1,588.5		1.8		+0.1%		6.0		(32.7)		(3.2)		28.4

																												Operating
 income		157.1		140.2		(16.9)		-10.7%		1.9						13.9
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						17年度		18年度

						4-12月		4-12月

				営業活動によるキャッシュ・フロー①

				投資活動によるキャッシュ・フロー②

				フリー・キャッシュ・フロー③（①＋②）

				財務活動によるキャッシュ・フロー④

				現金及び現金同等物に係る換算差額⑤

				現金及び現金同等物の増減額⑥（③＋④＋⑤）



				現金及び現金同等物の期首残高⑦

				連結の範囲の変更に伴う増加額⑧

				現金及び現金同等物の四半期末残高（⑥＋⑦＋⑧）






. 2. Forecast for fiscal year 2019

AsahiKASEI
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AsahiKASEI
Consolidated operating performance forecast

(¥ billion)
FY 2018 FY 2019 FY 2019
= Increase % change forecast Increase
decrease decrease
H1 H2 Total H1 forecast | Totl ( ) i Nov. ( )
a Oct.-Dec. | Jan.-Mar. b b-a c b-c
Net sales 1,0415| 1,1289| 2,170.4| 1,068.6 519.9 601.5| 1,121.4| 2,190.0 19.6 +0.9%]| | 2,221.0 (31.0)
Operating income 104.3 105.3 209.6 101.7 38.5 38.3 76.8 178.5 (31.1)| -14.8% 193.0 (14.5)
Ordinary income 110.3 109.7 220.0 105.3 40.4 37.8 78.2 183.5 (36.5)| -16.6% 199.5 (16.0)
Net income attributable
78.9 68.6 147.5 77.9 26.0 23.7 49.6 127.5 (20.0)| -13.6% 143.0 (15.5)
to owners of the parent
Naphtha price
P P . 51,100 | 47,700 49,400 | 42,800 | 41,200 | 46,000 | 43,600 | 43,200| (6,200) 41,900 1,300
(¥/kL, domestic)
¥/US$ exchange rate
$ 9 110 112 111 109 109 110 109 109 ) 109 (0)
(market average)
¥/€ exchange rate
9 130 127 128 121 120 120 120 121 (8) 121 0
(market average)
Net income per share (EPS) (¥) 105.66 91.89 102.90
.. 34 36
Dividends per share (¥) 34 (forecast) (forecast)
Payout ratio (%) 32.2 37.0 35.0

12
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						FY 2018						FY 2019										Increase
(decrease)		% change				FY 2019		Increase
(decrease)

						H1		H2		Total		H1						H2
forecast		Total								forecast
in Nov.



										a				Oct.-Dec.		Jan.-Mar.				b		b-a						c		b-c

				Net sales		1,041.5		1,128.9		2,170.4		1,068.6		519.9		601.5		1,121.4		2,190.0		19.6		+0.9%				2,221.0		(31.0)

				Operating income		104.3		105.3		209.6		101.7		38.5		38.3		76.8		178.5		(31.1)		-14.8%				193.0		(14.5)

				Ordinary income		110.3		109.7		220.0		105.3		40.4		37.8		78.2		183.5		(36.5)		-16.6%				199.5		(16.0)

				Net income attributable
 to owners of the parent 		78.9		68.6		147.5		77.9		26.0		23.7		49.6		127.5		(20.0)		-13.6%				143.0		(15.5)





				 Naphtha price 
 (¥/kL, domestic) 		51,100		47,700		49,400		42,800		41,200		46,000		43,600		43,200		(6,200)						41,900		1,300

				 ¥/US$ exchange rate
 (market average) 		110		112		111		109		109		110		109		109		(2)						109		(0)

				 ¥/€ exchange rate
 (market average) 		130		127		128		121		120		120		120		121		(8)						121		0



				 Net income per share (EPS) (¥)						105.66										91.89								102.90

				 Dividends per share (¥)						34										34								36

				 Payout ratio (%)						32.2										37.0								35.0
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AsahiKASEI

Sales and operating income forecast by segment

(¥ billion)
FY 2018 FY 2019 FY 2019
Increase % change forecast Increase
H1 H2 Total H1 H2 Total (decrease) . (decrease)
in Nov.
forecast
a Oct.-Dec. | Jan.-Mar. b b-a C b-c
Material* 578.1 598.1 | 1,176.2 560.2 275.7 278.1 553.8 | 1,114.0 (62.2) -5.3% 1,139.0 (25.0)
Homes? 298.7 361.1 659.8 333.4 156.3 231.3 387.6 721.0 61.2 +9.3% 727.0 (6.0)
Health Care 154.5 161.7 316.2 167.6 83.5 84.9 168.4 336.0 19.8 +6.3% 339.0 (3.0)
Others 10.2 8.1 18.3 7.4 4.4 7.2 11.6 19.0 0.7 +4.0% 16.0 3.0
Consolidated 1,0415 | 1,1289 | 2,170.4 | 1,068.6 519.9 6015 | 1,121.4 | 2,190.0 19.6 +0.9% 2,221.0 (31.0)
Operating income (¥ billion)
FY 2018 FY 2019 FY 2019
Increase
H1 H2 Total H1 H2 Total Increase | oq change forecast (decrease)
ol oa (decrease) in Nov.
forecast
a Oct.-Dec. | Jan.-Mar. b c b-c
Material* 72.1 57.4 129.6 56.9 22.2 14.9 37.1 94.0 (35.6) -27.4% 107.0 (13.0)
Homes? 26.0 42.1 68.2 32.7 13.4 26.8 40.3 73.0 4.8 +7.1% 73.0 -
Health Care 22.0 19.8 41.8 25.9 9.9 6.7 16.6 42.5 0.7 +1.6% 42.0 0.5
Others 1.2 1.2 2.4 1.1 0.9 0.6 1.4 2.5 0.1 +3.7% 2.0 0.5
Corporate expenses
and eliminations (17.1) (15.3) (32.4) (14.9) (7.8) (10.8) (18.6) (33.5) (1.1 - (31.0) (2.5)
Consolidated 104.3 105.3 209.6 101.7 38.5 38.3 76.8 178.5 (3L.1) -14.8% 193.0 (14.5)

1 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the

Material segment from Q3 2018.

2 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the
Homes segment from Q4 2018.
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21

				Sales

						FY 2018						FY 2019										Increase
(decrease)		% change				FY 2019
forecast
in Nov.		Increase
(decrease)

						H1		H2		Total		H1						H2
forecast		Total

										a				Oct.-Dec.		Jan.-Mar.				b		b-a						c		b-c

				 Material1		578.1		598.1		1,176.2		560.2		275.7		278.1		553.8		1,114.0		(62.2)		-5.3%				1,139.0		(25.0)

				 Homes2		298.7		361.1		659.8		333.4		156.3		231.3		387.6		721.0		61.2		+9.3%				727.0		(6.0)

				 Health Care		154.5		161.7		316.2		167.6		83.5		84.9		168.4		336.0		19.8		+6.3%				339.0		(3.0)

				 Others		10.2		8.1		18.3		7.4		4.4		7.2		11.6		19.0		0.7		+4.0%				16.0		3.0

				 Consolidated		1,041.5		1,128.9		2,170.4		1,068.6		519.9		601.5		1,121.4		2,190.0		19.6		+0.9%				2,221.0		(31.0)

				Operating income

						FY 2018						FY 2019										Increase
(decrease)		% change				FY 2019
forecast
in Nov.		Increase
(decrease)

						H1		H2		Total		H1						H2
forecast		Total

										a				Oct.-Dec.		Jan.-Mar.				b								c		b-c

				 Material1		72.1		57.4		129.6		56.9		22.2		14.9		37.1		94.0		(35.6)		-27.4%				107.0		(13.0)

				 Homes2		26.0		42.1		68.2		32.7		13.4		26.8		40.3		73.0		4.8		+7.1%				73.0		– 

				 Health Care		22.0		19.8		41.8		25.9		9.9		6.7		16.6		42.5		0.7		+1.6%				42.0		0.5

				 Others		1.2		1.2		2.4		1.1		0.9		0.6		1.4		2.5		0.1		+3.7%				2.0		0.5

				 Corporate expenses 
 and eliminations		(17.1)		(15.3)		(32.4)		(14.9)		(7.8)		(10.8)		(18.6)		(33.5)		(1.1)		– 				(31.0)		(2.5)

				 Consolidated		104.3		105.3		209.6		101.7		38.5		38.3		76.8		178.5		(31.1)		-14.8%				193.0		(14.5)
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AsahiKASEI
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Extraordinary income and loss

AsahiKASEI

(¥ billion)
FY 2018 FY 2019 | Increase
Apr.-Dec. | Apr.-Dec. | (decrease)
Gain on sales of investment securities 6.8 9.0 2.2
Gain on sales of noncurrent assets 0.5 1.4 1.0
Total extraordinary income 7.3 10.4 3.2
Loss on valuation of investment securities 0.0 1.2 1.1
Loss on disposal of noncurrent assets 3.0 4.7 1.7
Impairment loss 3.4 2.2 (1.1)
Business structure improvement expenses 1.9 0.3 (1.6)
Loss on disaster - 1.5 1.5
Total extraordinary loss 8.3 9.9 1.7
Net extraordinary income (loss) (1.0) 0.5 1.5




Sheet1

		

										FY 2018
Apr.-Dec.		FY 2019
Apr.-Dec.		Increase (decrease)

								Gain on sales of investment securities		6.8		9.0		2.2

								Gain on sales of noncurrent assets		0.5		1.4		1.0

								Total extraordinary income		7.3		10.4		3.2

								Loss on sales of investment securities		–		–		0.0

								Loss on valuation of investment securities		0.0		1.2		1.1

								Loss on disposal of noncurrent assets		3.0		4.7		1.7

								Impairment loss		3.4		2.2		(1.1)

								Business structure improvement expenses		1.9		0.3		(1.6)

								Provision for loss on litigation						–

								Litigation settlement						–

								Loss on piling business1						–

								Loss on disaster		–		1.5		1.5

								Special retirement expenses and other2		–		–		–

								Total extraordinary loss		8.3		9.9		1.7

				Net extraordinary income (loss)						(1.0)		0.5		1.5

								10






Overseas sales by business category?

AsahiKASEI

(¥ billion)
Apr.-Dec. 2018 Apr.-Dec. 2019
Overseas sales Overseas sales Increase % change
Total sales Total sales (decrease)
% of total % of total

Basic Materials 306.5 133.5 43.5% 259.0 117.6 45.4% (15.8)| -11.9%
Performance Products® 337.2 181.3 53.8% 332.8 186.9 56.2% 5.6 +3.1%
Specialty Solutions 244.5 158.5 64.8% 238.9 153.4 64.2% (5.0 -3.2%

Homes® 404.6 0.0 0.0% 446.8 14.3 3.2% 14.2 -

Construction Materials 42.3 0.1 0.2% 43.0 0.0 0.1% (0.1) -
Health Care 104.0 34.0 32.7% 102.5 33.2 32.4% (0.8) -2.5%
Critical Care 132.0 130.4 98.8% 148.7 146.8 98.8% 16.4 | +12.6%
Others 15.7 2.2 13.9% 16.9 1.5 8.7% (0.7)| -33.1%
Total 1,586.7 640.0 40.3%]| 1,588.5 653.7 41.2% 13.7 +2.1%
Asia 370.6 23.4% 340.6 21.4% (29.9) -8.1%
of which, sales to China 164.5 10.4% 151.1 9.5% (13.4) -8.2%
The Americas 178.9 11.3% 218.0 13.7% 39.1| +21.8%
Europe 74.6 4.7% 81.2 5.1% 6.7 +8.9%
Other countries 16.0 1.0% 13.9 0.9% (2.1)] -12.9%

Sales, excluding Homes
and Construction Materials 1,139.9 639.9 56.1%  1,098.8 639.5 58.2%

1 Beginning with FY 2019, the business categories in the Material segment are reclassified as shown on P36, “Revision of business categories.”

2 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the
Performance Products business category from Q3 2018.

3 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the
Homes business category from Q4 2018.
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																				（億円） オクエン

						18年度4-12月 ガツ						19年度4-12月 ガツ						増減 ゾウゲン

						売上高		海外売上高				売上高 ウリアゲ ダカ		海外売上高 カイガイ ウリアゲ ダカ				海外売上高 カイガイ ウリアゲ ダカ

								金額		比率				金額 キンガク		比率 ヒリツ		金額 キンガク		伸び率 ノ リツ

				基盤マテリアル キバン		3,065		1,335		43.5%		2,590		1,176		45.4%		-158		-11.9%

				パフォーマンスプロダクツ*2		3,372		1,813		53.8%		3,328		1,869		56.2%		56		3.1%

				スペシャルティソリューション		2,445		1,585		64.8%		2,389		1,534		64.2%		-50		-3.2%

				住宅*3		4,046		0		0.0%		4,468		143		3.2%		142		–

				建材		423		1		0.2%		430		0		0.1%		-1		–

				医薬・医療		1,040		340		32.7%		1,025		332		32.4%		-8		-2.5%

				クリティカルケア		1,320		1,304		98.8%		1,487		1,468		98.8%		164		12.6%

				その他		157		22		13.9%		169		15		8.7%		-7		-33.1%

				合　　計		15,867		6,400		40.3%		15,885		6,537		41.2%		137		2.1%



				アジア				3,706		23.4%				3,406		21.4%		-299		-8.1%

				　（内、中国） ウチ チュウゴク				1,645		10.4%				1,511		9.5%		-134		-8.2%

				米州 ベイ シュウ				1,789		11.3%				2,180		13.7%		391		21.8%

				欧州 オウシュウ				746		4.7%				812		5.1%		67		8.9%

				その他海外 カイガイ				160		1.0%				139		0.9%		-21		-12.9%



				＜参考＞

				住宅・建材を除いた売上高 ジュウタク ケンザイ ノゾ ウリアゲ ダカ		11,399		6,399		56.1%		10,988		6,395		58.2%





								4467.51513

																												Apr.-Dec. 2018						Apr.-Dec. 2019						Increase
(decrease)		% change

																												Total sales		Overseas sales				Total sales		Overseas sales

																																% of total						% of total

																										Basic Materials		306.5		133.5		43.5%		259.0		117.6		45.4%		(15.8)		-11.9%

																										Performance Products2		337.2		181.3		53.8%		332.8		186.9		56.2%		5.6		+3.1%

																										Specialty Solutions		244.5		158.5		64.8%		238.9		153.4		64.2%		(5.0)		-3.2%

																										Homes3		404.6		0.0		0.0%		446.8		14.3		3.2%		14.2		–  

																										Construction Materials		42.3		0.1		0.2%		43.0		0.0		0.1%		(0.1)		–  

																										Health Care		104.0		34.0		32.7%		102.5		33.2		32.4%		(0.8)		-2.5%

																										Critical Care		132.0		130.4		98.8%		148.7		146.8		98.8%		16.4		+12.6%

																										Others		15.7		2.2		13.9%		16.9		1.5		8.7%		(0.7)		-33.1%

																										Total		1,586.7		640.0		40.3%		1,588.5		653.7		41.2%		13.7		+2.1%



																										Asia				370.6		23.4%				340.6		21.4%		(29.9)		-8.1%

																										of which, sales to China				164.5		10.4%				151.1		9.5%		(13.4)		-8.2%

																										The Americas				178.9		11.3%				218.0		13.7%		39.1		+21.8%

																										Europe				74.6		4.7%				81.2		5.1%		6.7		+8.9%

																										Other countries				16.0		1.0%				13.9		0.9%		(2.1)		-12.9%



																										Sales, excluding Homes

																										and Construction Materials 		1,139.9		639.9		56.1%		1,098.8		639.5		58.2%
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Sales and operating income increase/decrease  AsahiKASEI

- 1 -
0y business category*, Apr.-Dec. 2018 and 2019 (i
(¥ billion)
Increase (decrease) due to:
Net -
Apzrb—;ec. Apzr(.)—fgec. Increase | % change Sales Sales of d\;v:Itzh’ oth
(decrease) volume prices foreign ors
exchange
Sales 306.5 259.0 (47.5)| -15.5% (13.4) (6.3
Basic Materials : i (27.7) 2.3 [
Operaling 45.2 26.1| (19.0)] -42.2% (15) 10.1
Income
Sales 337.2 332.8 (4.4) -1.3% (20.4) 22.6
Performance Products2 [ 5oarat o N s R (6.6) (2.2)[
Operating 36.2 285|  (7.7)| -21.3% (6.3) 5.2
Income
Sales 244.5 238.9 (5.6)] -2.3% (2.2) 0.2
Specialty solutions : i (3.6) () ) ——
Operating 29.2 23.3 (5.8)| -20.1% (2.2) (0.0)
Income
_ _ Sales 11 5.0 3.9 - - 3.9
Others in Material Operating 37 L 49 B B - - 49
income '
. Sales 404.6 446.8 42.2 | +10.4% 345 4.4
Homes : i 3.3 — [T
Operating 35.4 42.2 6.8 | +19.2% 5.7 (2.2)
Income
Sales 42.3 43.0 07| +1.6% 0.3 -
Construction Materials | Aparat e . 0.4 -
Operaing 38 45 0.7 | +19.3% 0.7 0.3)

1 Beginning with FY 2019, the business categories in the Material segment are reclassified as shown on P36, “Revision of business categories.” Figures for
operating income by business category include intrasegment transactions which are eliminated from the segment totals.

2 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the
Performance Products business category from Q3 2018.

3 Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to acquisition of Sage
Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the said PPA.

4 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the
Homes business category from Q4 2018. 17



Sheet3

								18年度
4-12月 ガツ		19年度
4-12月 ガツ		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				基盤マテリアル		売上高		3,065		2,590		-475		-15.5%		-134		-277		23		-63

						営業利益		452		261		-191		-42.2%		-15						101

				パフォーマンス
プロダクツ*2		売上高		3,372		3,328		-44		-1.3%		-204		-66		-22		226

						営業利益*3		362		285		-77		-21.3%		-63						52

				スペシャルティ
ソリューション		売上高		2,445		2,389		-56		-2.3%		-22		-36		-31		2

						営業利益		292		233		-58		-20.1%		-22						-0

				マテリアル共通		売上高		11		50		39		－		－		－		－		39

						営業利益		-37		12		49		－		－						49

				住宅*4		売上高		4,046		4,468		422		10.4%		345		33		－		44

						営業利益		354		422		68		19.2%		57						-22

				建材		売上高		423		430		7		1.6%		3		4		－		－

						営業利益		38		45		7		19.3%		7						-3

																														Apr.-Dec.
2018		Apr.-Dec.
2019		Net Increase (decrease)		% change		Increase (decrease) due to:

										233																												Sales
volume		Sales
prices				Others

																																										of which, due to foreign exchange

																										Basic Materials		Sales		306.5		259.0		(47.5)		-15.5%		(13.4)		(27.7)		2.3		(6.3)

																												Operating
 income		45.2		26.1		(19.1)		-42.2%		(1.5)						10.1

																										Performance Products		Sales		337.2		332.8		(4.4)		-1.3%		(20.4)		(6.6)		(2.2)		22.6

																												Operating
 income		36.2		28.5		(7.7)		-21.3%		(6.3)						5.2

																										Specialty solutions		Sales		244.5		238.9		(5.6)		-2.3%		(2.2)		(3.6)		(3.1)		0.2

																												Operating
 income		29.2		23.3		(5.8)		-20.1%		(2.2)						(0.0)

																										Others in Material		Sales		1.1		5.0		3.9		–  		–  		–  		–  		3.9

																												Operating
 income		(3.7)		1.2		4.9		–  		–  						4.9

																										Homes		Sales		404.6		446.8		42.2		+10.4%		34.5		3.3		–  		4.4

																												Operating
 income		35.4		42.2		6.8		+19.2%		5.7						(2.2)

																										Construction Materials		Sales		42.3		43.0		0.7		+1.6%		0.3		0.4		–  		–  

																												Operating
 income		3.8		4.5		0.7		+19.3%		0.7						(0.3)









Sheet2



								18年度上期		19年度上期		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				マテリアル*1		売上高		5,781		5,602		-179		-3.1%		-274		-175		-34		270

						営業利益		721		569		-153		-21.2%		-71						93

				住宅*2		売上高		2,987		3,334		348		11.6%		303		35		－ 		10

						営業利益		260		327		67		25.6%		55						-23

				ヘルスケア		売上高		1,545		1,676		131		8.5%		112		5		-3		14

						営業利益		220		259		39		17.7%		58						-24

				その他		売上高		102		74		-28		-27.6%		-28		－		－		－

						営業利益		12		11		-2		-12.7%		3						-4

				消去又は全社		営業損失		-171		-149		22		-13.1%		－		－		－		22

				合　　計		売上高		10,415		10,686		272		2.6%		113		-135		-36		294

						営業利益		1,043		1,017		-26		-2.5%		45						64





Sheet1

						17年度		18年度

						4-12月		4-12月

				営業活動によるキャッシュ・フロー①

				投資活動によるキャッシュ・フロー②

				フリー・キャッシュ・フロー③（①＋②）

				財務活動によるキャッシュ・フロー④

				現金及び現金同等物に係る換算差額⑤

				現金及び現金同等物の増減額⑥（③＋④＋⑤）



				現金及び現金同等物の期首残高⑦

				連結の範囲の変更に伴う増加額⑧

				現金及び現金同等物の四半期末残高（⑥＋⑦＋⑧）






Sales and operating income increase/decrease  AsahiKASEI
by business category?!, Apr.-Dec. 2018 and 2019 (ii)

(¥ billion)
Increase (decrease) due to:
Net
Apr.-Dec. | Apr.-Dec of which,
2018 | 2019 é”crease e chenge [ Sales s Sales S Lot otrers
(decrease) volume prices foreign
exchange
Sales 104.0 102.5 (1.5) -1.5% 0.6 (1.6)
Health Care Onerating | | | |1 0.6 0.0
Operating 172| 178 06| +33% (0.2) R 3
income
Sales 132.0 148.7 16.7 | +12.7% 9.4 5.2
Critical Care Qperating 16.9 180 11| +6.4% 50 2.2 (0.2) (6.1)
income
Sales 14.6 11.8 (2.8)] -19.1% (2.8) -
Others | Anerat O - -]
Operating 16 19| 03| +203%| 06 (0.3)
income
Corporate expenses Operating (246) (23.3) 13 B _ B _ 13
and eliminations income '
Sales 1,586.7 | 1,588.5 1.8 | +0.1% 6.0 28.4
Consolidated | Anerat e L (32.7) (3.2 |
ﬁﬁﬁﬁg?g 157.1| 1402| (16.9) -107%| 19 13.9

! Figures for operating income by business category include intrasegment transactions which are eliminated from the segment totals.
2 Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to acquisition of Sage
Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the said PPA.
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Sheet3

								18年度
4-12月 ガツ		19年度
4-12月 ガツ		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				医薬・医療 イヤク イリョウ		売上高		1,040		1,025		-15		-1.5%		6		-6		-0		-16

						営業利益		172		178		6		3.3%		-1						13

				クリティカルケア		売上高		1,320		1,487		167		12.7%		94		22		-2		52

						営業利益		169		180		11		6.4%		50						-61

				その他 タ		売上高		146		118		-28		-19.1%		-28		－		－		－

						営業利益		16		19		3		20.3%		6						-3

				消去又は全社 ショウキョ マタ ゼンシャ		営業利益		-246		-233		13		-5.5%		－		－		－		13

				合計 ゴウケイ		売上高		15,867		15,885		18		0.1%		60		-327		-32		284

						営業利益*2		1,571		1,402		-169		-10.7%		19						139

										▲ 233																				Apr.-Dec.
2018		Apr.-Dec.
2019		Net Increase (decrease)		% change		Increase (decrease) due to:

																																						Sales
volume		Sales
prices				Others

																																										of which, due to foreign exchange

																										Health Care		Sales		104.0		102.5		(1.5)		-1.5%		0.6		(0.6)		(0.0)		(1.6)

																												Operating
 income		17.2		17.8		0.6		+3.3%		(0.1)						1.3

																										Critical Care		Sales		132.0		148.7		16.7		+12.7%		9.4		2.2		(0.2)		5.2

																												Operating
 income		16.9		18.0		1.1		+6.4%		5.0						(6.1)

																										Others		Sales		14.6		11.8		(2.8)		-19.1%		(2.8)		–  		–  		–  

																												Operating
 income		1.6		1.9		0.3		+20.3%		0.6						(0.3)

																										Corporate expenses
 and eliminations		Operating
 income		(24.6)		(23.3)		1.3		–  		–  		–  		–  		1.3

																										Consolidated		Sales		1,586.7		1,588.5		1.8		+0.1%		6.0		(32.7)		(3.2)		28.4

																												Operating
 income		157.1		140.2		(16.9)		-10.7%		1.9						13.9





Sheet2



								18年度上期		19年度上期		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				マテリアル*1		売上高		5,781		5,602		-179		-3.1%		-274		-175		-34		270

						営業利益		721		569		-153		-21.2%		-71						93

				住宅*2		売上高		2,987		3,334		348		11.6%		303		35		－ 		10

						営業利益		260		327		67		25.6%		55						-23

				ヘルスケア		売上高		1,545		1,676		131		8.5%		112		5		-3		14

						営業利益		220		259		39		17.7%		58						-24

				その他		売上高		102		74		-28		-27.6%		-28		－		－		－

						営業利益		12		11		-2		-12.7%		3						-4

				消去又は全社		営業損失		-171		-149		22		-13.1%		－		－		－		22

				合　　計		売上高		10,415		10,686		272		2.6%		113		-135		-36		294

						営業利益		1,043		1,017		-26		-2.5%		45						64





Sheet1

						17年度		18年度

						4-12月		4-12月

				営業活動によるキャッシュ・フロー①

				投資活動によるキャッシュ・フロー②

				フリー・キャッシュ・フロー③（①＋②）

				財務活動によるキャッシュ・フロー④

				現金及び現金同等物に係る換算差額⑤

				現金及び現金同等物の増減額⑥（③＋④＋⑤）



				現金及び現金同等物の期首残高⑦

				連結の範囲の変更に伴う増加額⑧

				現金及び現金同等物の四半期末残高（⑥＋⑦＋⑧）






AsahiKASEI
Sales forecast by business category?

(¥ billion)
FY 2018 FY 2019 increase |, change l;:r ezc(;ls?

H1 H2 Total H1 H2 Total |(decrease) oy, | Total

a Oct.-Dec. | Jan.-Mar.| forecast b b-a c bec
Basic Materials 205.5 194.2 399.7 172.6 86.4 84.0 170.4 343.0 (56.7)| -14.2% 347.0 (4.0)
Performance Products? 214.2 242.9 457.1 225.5 107.3 109.2 216.5 442.0 (15.1)] -3.3% 461.0 (19.0)
Specialty Solutions 158.2 162.7 320.8 158.0 81.0 81.1 162.0 320.0 (0.8)| -0.3% 329.0 (9.0)
Others in Material 0.2 (1.7 (1.5) 4.1 0.9 4.0 4.9 9.0 10.5 - 2.0 7.0
Homes?® 271.8 332.9 604.7 304.9 141.9 218.2 360.1 665.0 60.3 | +10.0% 670.0 (5.0)
Construction Materials 26.9 28.2 55.1 28.6 14.4 13.0 27.4 56.0 0.9 +1.7% 57.0 (1.0
Health Care 68.4 67.1 1355 70.1 32.3 315 63.9 134.0 (15)| -1.1% 138.0 (4.0)
Critical Care 86.0 94.6 180.7 97.5 51.2 53.3 104.5 202.0 21.3 | +11.8% 201.0 1.0
Others 10.2 8.1 18.3 7.4 4.4 7.2 11.6 19.0 0.7 +4.0% 16.0 3.0
Consolidated 1,0415 | 1,1289 | 2,170.4 | 1,068.6 519.8 601.5 | 1,121.4 | 2,190.0 19.6 +0.9%| | 2,221.0 (31.0)

1 Beginning with FY 2019, the business categories in the Material segment are reclassified as shown on P36, “Revision of business categories.”

2 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the
Performance Products business category from Q3 2018.

8 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the
Homes business category from Q4 2018.
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						FY 2018						FY 2019										Increase
(decrease)		% change				FY 2019

						H1		H2		Total		H1						H2
forecast		Total								forecast
in Nov.		Total

														Oct.-Dec.		Jan.-Mar.

										a										b		b-a						c		b-c

				Basic Materials		205.5		194.2		399.7		172.6		86.4		84.0		170.4		343.0		(56.7)		-14.2%				347.0		(4.0)

				Performance Products		214.2		242.9		457.1		225.5		107.3		109.2		216.5		442.0		(15.1)		-3.3%				461.0		(19.0)

				Specialty Solutions		158.2		162.7		320.8		158.0		81.0		81.1		162.0		320.0		(0.8)		-0.3%				329.0		(9.0)

				Others in Material		0.2		(1.7)		(1.5)		4.1		0.9		4.0		4.9		9.0		10.5		– 				2.0		7.0

				Homes		271.8		332.9		604.7		304.9		141.9		218.2		360.1		665.0		60.3		+10.0%				670.0		(5.0)

				Construction Materials		26.9		28.2		55.1		28.6		14.4		13.0		27.4		56.0		0.9		+1.7%				57.0		(1.0)

				Health Care		68.4		67.1		135.5		70.1		32.3		31.5		63.9		134.0		(1.5)		-1.1%				138.0		(4.0)

				Critical Care		86.0		94.6		180.7		97.5		51.2		53.3		104.5		202.0		21.3		+11.8%				201.0		1.0

				Others		10.2		8.1		18.3		7.4		4.4		7.2		11.6		19.0		0.7		+4.0%				16.0		3.0

				Consolidated		1,041.5		1,128.9		2,170.4		1,068.6		519.8		601.5		1,121.4		2,190.0		19.6		+0.9%				2,221.0		(31.0)
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AsahiKASEI

Operating income forecast by business category?

(¥ billion)
FY 2018 FY 2019 forecast icrease |, range l;\)(r :c(i? e
H1 H2 Total H1 H2 Total | (decrease) . (decrease)
. Oct.-Dec. | Jan.-Mar. | forecast b ba n NCOV' bec

Basic Materials 32.8 20.3 53.1 20.1 6.1 2.4 8.4 285 (24.6)] -46.3% 33.5 (5.0)
Performance Products” 22.7 24.6 47.4 20.7 7.8 6.0 13.8 34.5 (12.9)| -27.2% 41.5 (7.0)
Specialty Solutions 18.9 14.1 33.0 14.9 8.4 6.2 14.6 29.5 (3.5)| -10.5% 30.5 (1.0
Others in Material (2.3) (1.6) (3.9) 1.2 0.0 0.3 0.3 15 5.4 - 15 -
Homes?® 24.3 39.2 63.5 30.1 12.1 25.8 37.9 68.0 4.5 +7.1% 68.0 -
Construction Materials 1.9 2.9 4.7 2.7 1.8 0.5 2.3 5.0 0.3 +6.2% 5.0 -
Health Care 10.6 7.8 18.4 14.0 3.8 (0.8) 3.0 17.0 (1.4)| -7.8% 16.5 0.5
Critical Care 114 12.0 23.4 11.9 6.1 7.5 13.6 25.5 2.1 +9.0% 25.5 -
Others 1.2 1.2 24 1.1 0.9 0.6 14 2.5 0.1 +3.7% 2.0 0.5
s:(;%m%z;x:ses 7.2 52| @4l @0 @3] @2 @5 @@B5 @ ) )
Consolidated 1043 | 1053| 2096| 1017 38.5 38.3 76.8| 1785| (3L.1)| -14.8%|| 193.0| (14.5)

1 Beginning with FY 2019, the business categories in the Material segment are reclassified as shown on P36, “Revision of business categories.” Figures for
operating income by business category include intrasegment transactions which are eliminated from the segment totals.
2 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the
Performance Products business category from Q3 2018.
8 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the
Homes business category from Q4 2018.
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						FY 2018						FY 2019 forecast										Increase
(decrease)		% change				FY 2019		Increase
(decrease)

						H1		H2		Total		H1						H2
forecast		Total								forecast
in Nov.

														Oct.-Dec.		Jan.-Mar.

										a										b		b-a						c		b-c

				Basic Materials		32.8		20.3		53.1		20.1		6.1		2.4		8.4		28.5		(24.6)		-46.3%				33.5		(5.0)

				Performance Products		22.7		24.6		47.4		20.7		7.8		6.0		13.8		34.5		(12.9)		-27.2%				41.5		(7.0)

				Specialty Solutions		18.9		14.1		33.0		14.9		8.4		6.2		14.6		29.5		(3.5)		-10.5%				30.5		(1.0)

				Others in Material		(2.3)		(1.6)		(3.9)		1.2		0.0		0.3		0.3		1.5		5.4		– 				1.5		– 

				Homes		24.3		39.2		63.5		30.1		12.1		25.8		37.9		68.0		4.5		+7.1%				68.0		– 

				Construction Materials		1.9		2.9		4.7		2.7		1.8		0.5		2.3		5.0		0.3		+6.2%				5.0		– 

				Health Care		10.6		7.8		18.4		14.0		3.8		(0.8)		3.0		17.0		(1.4)		-7.8%				16.5		0.5

				Critical Care		11.4		12.0		23.4		11.9		6.1		7.5		13.6		25.5		2.1		+9.0%				25.5		– 

				Others		1.2		1.2		2.4		1.1		0.9		0.6		1.4		2.5		0.1		+3.7%				2.0		0.5

				Corporate expenses
 and eliminations		(17.2)		(15.2)		(32.4)		(15.0)		(8.3)		(10.2)		(18.5)		(33.5)		(1.1)		– 				(31.0)		(2.5)

				Consolidated		104.3		105.3		209.6		101.7		38.5		38.3		76.8		178.5		(31.1)		-14.8%				193.0		(14.5)







																												10































































































































































































































































































スライド　&A	


&P/&N	


2

3




Material segment (1)

AsahiKASEI

naphtha cracker and plants for derivatives
(-) Inventory valuation loss by the gross average

(—) Deteriorated terms of trade for each product

(¥ billion) : :
o Basic Materials
Apr.—Dec. [ Apr.—Dec. | Increase % chanae . .
2018 | 2019 | (decrease) | " “""9 Operating income decrease:

Material segment 889.4 | 8359 | (53.5)| -6.0% () Decreased shipments and increased fixed
Basic Materials 306.5 259.0 (47.5) -15.5% costs due to maintenance shutdown of
Performance
Pradlicts2 337.2 332.8 (4.4) -1.3%

SPIEEELY 2445 | 2389 66) | -2.3% thod due to d d naohtha ori
Solutions : : : 3% method due to decreased naphtha price
Others 11 5.0 3.9 —
Operating income () Foreign exchange Io_ss for operations of
AprDec. | Apr-Dec. | Increase | oo Tongsuh Petrochemical Corp., Ltd.
2018 2019 | (decrease) | 7° &MY
Material segment? 106.8 79.1 | (27.7) | -26.0%
Basic Materials 45.2 26.1 (19.1) -42.2%
Performance
Products23 36.2 28.5 77| -213%
Specialty
T 29.2 23.3 (5.8) | -20.1%
Others (3.7) 1.2 4.9 —

1 Beginning with FY 2019, the business categories in the Material segment are reclassified as shown on P36, “Revision of business categories.” Figures for
operating income by business category include intrasegment transactions which are eliminated from the segment totals.

2 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the
Performance Products business category from Q3 2018.
3 Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to acquisition of Sage
Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the said PPA.
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Material segment (i)

Performance Products

Operating income decrease:
(+) Consolidation of Sage Automotive Interiors, Inc.

(-) Lower operating rate, increased fixed costs, and
deteriorated terms of trade due to increasing
competition for synthetic rubber for tires

(—) Decreased shipments of fiber products
(—) Decreased shipments of engineering plastics

Highlights

» May, announcement of receipt of certification as
eco-friendly green material for Tenac-C Z4520
polyacetal resin in China

« July, announcement of decision to expand
production capacity for Lamous artificial suede

AsahiKASEI

Specialty Solutions

Operating income decrease:

(—) Decreased shipments of Celgard Li-ion
battery separator due to impact of energy
storage system (ESS) fires in Korea

() Decreased shipments of electronic devices
due to slowdown of smartphone-related
markets and Chinese economy

22



Homes segment (1)

(¥ billion)
Sales
Apr.—Dec.|Apr.—Dec.| Increase %
2018 2019 |(decrease)| change
Homes segment 446.8 489.7 429 | +9.6%
Homes 404.6 446.8 422 | +10.4%
Order-built homes, etc.
(P e ) 262.1 287.9 25.8 +9.8%
Real estate
(Asahi Kasei Realty & Residence) 97.6 95.7 (1.8) -1.9%
Remodeling
(Asahi Kasei Reform) 42.9 46.7 3.7 +8.7%
Other housing-related, etc.t 1.9 16.4 14.5 —
Construction Materials 42.3 43.0 0.7 +1.6%
Operating income?
Apr.—Dec.|Apr.—Dec.| Increase %
2018 2019 |(decrease)| change
Homes segment 38.7 46.2 74| +19.2%
Homes 35.4 42.2 6.8 +19.2%
Order-built homes, etc.
(i (e ) 19.8 25.6 5.8 | +29.3%
Real estate
(Asahi Kasei Realty & Residence) 9.8 9.8 0.0 +0.2%
Remodeling
(Asahi Kasei Reform) 4.4 5.6 12 +26.3%
Other housing-related, etc.! 1.4 1.2 (0.2) -14.2%
Construction Materials 3.8 4.5 0.7 +19.3%

! Results of Erickson Framing Operations LLC and its consolidated subsidiaries,
acquired on November 30, 2018 (US Eastern time), are included from Q4 2018.

2 Figures for operating income by business category include intrasegment
transactions which are eliminated from the segment totals.

AsahiKASEI

Operating income increase:
(+) Increased deliveries of order-built homes

(+) Higher average unit prices due to increased
deliveries of larger homes

(-) Increased fixed costs such as outsourcing
expenses in Homes business category

Home order trend

Year-on-year 4.4% decrease in value of new orders
for order-built homes. Decreased orders for unit
homes.

Highlights

 April, announcement of launch of housing with
home-care services provided for the elderly in
need of care; October, start of the operation.

* June, receipt of the 18th Green and Sustainable
Chemistry Award for insulation materials such as
Neoma Foam phenolic foam insulation panels for
contribution to decreased environmental burden.

» September, joining RE100 international initiative

aiming for 100% renewable energy. 23



Homes segment (i)

AsahiKASEI

(¥ billion, % indicates year-on-year comparison)

Sales of real estate®

Value of new orders Sales of order-built _ Sales of Other Consolidated Order
during the term homes, etc.'? Pr:?)-r:ih hizr;:s; Other Total remodeling sales® backlog

FY15 |H1 217.3  (-0.2%) 183.8  (-2.2%) 10.4 335 17 45.6 27.8 0.9 258.0  (+0.8%) | 554.6
H2 183.1 (-12.0%) 227.7  (+5.3%) 27.7 39.0/ 138 68.4 28.1 0.7 325.0 (+9.9%) | 513.1
annual 400.4 (-5.9%) 4115 (+1.8%) 38.1 725 35| 1141 55.9 1.6 583.0  (+5.7%)

FY16 |H1 206.6  (-4.9%) 183.5 (-0.1%) 11.8 412 1.8 54.8 27.0 (0.5) | 264.8 (+2.6%) | 538.8
H2 194.3  (+6.1%) 220.8 (-3.1%) 9.5 435, 1.6 54.6 29.1 0.8 305.3 (-6.1%) 515.8
annual 400.9 (+0.1%) 404.3 (-1.8%) 21.3 84.7| 34| 109.4 56.1 0.4 570.2 (-2.2%)

FY17 |H1 193.1 (-6.5%) 182.7 (-0.4%) 12.0 453 16 59.0 26.8 1.1 269.6 (+1.8%) | 528.9
H2 212.5 (+9.4%) 224.1  (+1.5%) 14.7 478 2.5 65.1 28.4 1.1 318.7 (+4.4%) | 520.9
annual 405.6 (+1.2%) 406.8 (+0.6%) 26.8 932 42| 1241 55.2 2.2 588.3 (+3.2%)

FY18 [H1 210.1 (+8.8%) 1755 (-4.0%) 16.8 497 1.6 68.1 27.2 1.0 271.8 (+0.8%) | 557.8
H2 2415 (+13.6%) | 228.2 (+1.8%) 13.2 521 21 67.4 31.2 6.1 332.9 (+4.5%) | 575.0
annual 451.6 (+11.3%) | 403.7 (-0.8%) 299 1018 3.7| 1354 58.4 7.1 604.7 (+2.8%)

FY19 [H1 201.9  (-3.9%) 197.3 (+12.4%) 7.6 544 23 64.3 32.0 11.3 | 3049 (+12.2%) | 589.0
Q3 96.5 (-5.3%) 90.6 (+4.5%) 2.2 278 14 31.4 14.7 5.1 141.8 (+6.8%) | 598.9
H2 forecast 204.6 (-15.3%) 231.2 (+1.3%) 27.9 571 3.7 88.7 30.5 9.6 360.1 (+8.2%) | 571.3
annual forecast 406.5 (-10.0%) | 428.5 (+6.2%) 355 1115 6.0| 153.0 62.5 21.0 | 665.0  (+10.0%)

1 As the rental management operation of Asahi Kasei Homes was transferred to Asahi Kasei Realty & Residence, the corresponding sales previously included in
order-built homes, etc., are combined with rental housing under real estate beginning with H2 2015.

2 Income from maintenance service which was previously included in SG&A is included in sales beginning with FY 2019.

3 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included from Q4 2018.
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Sheet1

								Value of new orders during the term				Sales of order-built homes, etc.1,2				Sales of real estate1								Sales of remodeling								Other sales3		Consolidated				Order backlog

																Pre-built homes		Rental housing		Other		Total

				FY15		H1		217.3		(-0.2%)		183.8		(-2.2%)		10.4		33.5		1.7		45.6		27.8								0.9		258.0		(+0.8%)		554.6

						H2		183.1		(-12.0%)		227.7		(+5.3%)		27.7		39.0		1.8		68.4		28.1								0.7		325.0		(+9.9%)		513.1

						annual		400.4		(-5.9%)		411.5		(+1.8%)		38.1		72.5		3.5		114.1		55.9								1.6		583.0		(+5.7%)

				FY16		H1		206.6		(-4.9%)		183.5		(-0.1%)		11.8		41.2		1.8		54.8		27.0								(0.5)		264.8		(+2.6%)		538.8

						H2		194.3		(+6.1%)		220.8		(-3.1%)		9.5		43.5		1.6		54.6		29.1								0.8		305.3		(-6.1%)		515.8

						annual		400.9		(+0.1%)		404.3		(-1.8%)		21.3		84.7		3.4		109.4		56.1								0.4		570.2		(-2.2%)

				FY17		H1		193.1		(-6.5%)		182.7		(-0.4%)		12.0		45.3		1.6		59.0		26.8								1.1		269.6		(+1.8%)		528.9

						3Q		89.5		(+5.5%)		87.2		(-7.3%)		1.0		21.1		0.8		23.0		148.0								0.4		125.4		(-13.2%)		542.7

						H2		212.5		(+9.4%)		224.1		(+1.5%)		14.7		47.8		2.5		65.1		28.4								1.1		318.7		(+4.4%)		520.9

						annual		405.6		(+1.2%)		406.8		(+0.6%)		26.8		93.2		4.2		124.1		55.2		0.0		0.0		0.0		2.2		588.3		(+3.2%)

				FY18		Q1		98.1		(+7.0%)		68.9		(-4.7%)		8.7		24.6		0.8		34.1		12.3								0.5		115.7		(+0.1%)		551.1

						Q2		112.0		(+10.5%)		106.6		(-3.5%)		8.1		25.1		0.9		34.0		14.9								0.6		156.1		(+1.4%)		557.8

				FY18		H1		210.1		(+8.8%)		175.5		(-4.0%)		16.8		49.7		1.6		68.1		27.2								1.0		271.8		(+0.8%)		557.8

						H2		241.5		(+13.6%)		228.2		(+1.8%)		13.2		52.1		2.1		67.4		31.2								6.1		332.9		(+4.5%)		575.0

						annual		451.6		(+11.3%)		403.7		(-0.8%)		29.9		101.8		3.7		135.4		58.4								7.1		604.7		(+2.8%)

				FY19		H1		201.9		(-3.9%)		197.3		(+12.4%)		7.6		54.4		2.3		64.3		32.0								11.3		304.9		(+12.2%)		589.0

						Q3		96.5		(-5.3%)		90.6		(+4.5%)		2.2		27.8		1.4		31.4		14.7								5.1		141.8		(+6.8%)		598.9

						H2 forecast		204.6		(-15.3%)		231.2		(+1.3%)		27.9		57.1		3.7		88.7		30.5								9.6		360.1		(+8.2%)		571.3

						annual forecast		406.5		(-10.0%)		428.5		(+6.2%)		35.5		111.5		6.0		153.0		62.5								21.0		665.0		(+10.0%)
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Health Care segment (1)

AsahiKASEI

Operating income increase:

(¥ billion)
Sales
Apr.-Dec. | Apr.—Dec. | Increase |
Yo change
2018 2019 (decrease) 0 g
Health Care segment 2359 251.1 15.2 | +6.4%
Health Care 104.0 102.5 (1.5) -1.5%
Critical Care 132.0 148.7 16.7 | +12.7%
Operating incomet!
Apr.—Dec. | Apr.—Dec. | Increase |
% change
2018 2019 |(decrease) ’ g
Health Care segment 34.1 35.8 1.7 +4.8%
Health Care 17.2 17.8 0.6 +3.3%
Critical Care 16.9 18.0 1.1 +6.4%

(+) Decreased fixed costs in pharmaceutical
business

(+) Increased shipments in Resuscitation business?

Highlights

* June, agreement for acquisition of Cardiac Science
Corp., a US manufacturer of medical devices; August,
completion of acquisition.

» September, approval to manufacture and sell
Teribone autoinjector in Japan; launch in December.,

 October, acquisition of ViruSure, an Austrian
provider of biosafety testing services.

* November, announcement to acquire Veloxis
Pharmaceuticals Inc., a US pharmaceutical company;
completion of the tender offer in January.

» November, agreement with Woolsey Pharmaceuticals,
a US pharmaceutical company, for licensing of
fasudil hydrochloride hydrate in the territories except
Japan, China, South Korea, and Taiwan.

1 Figures for operating income by business category include intrasegment transactions which are eliminated from the segment totals.

2 ZOLL’s business unit which includes defibrillators for professional use, AEDs (automated external defibrillators), etc.
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AsahiKASEI
Health Care segment (i)

Sales of Health Care business category (¥ billion)
FY 2018 FY 2019
Oct.-Dec. | Apr.-Dec.| Total |Oct.-Dec.| Total
Domestic pharmaceuticals 15.7 45.1 58.3 14.0 44.6
Others 1.3 4.1 6.1 1.4 4.2
Asahi Kasel Pharma 17.0 49.2 64.5 15.4 48.8
Devices' 18.5 54.8 71.0 17.0 53.7
Total 35.6 104.0 135.5 32.4 102.5
!Asahi Kasei Medical and its affiliate companies.
Main pharmaceuticals domestic sales (¥ billion)
FY 2018 FY 2019
Oct.-Dec. | Apr.-Dec.| Total |Oct.-Dec.| Total
Teribone 7.2 21.6 28.3 6.0 20.4
Recomodulin 3.5 9.4 11.8 2.9 9.0
Kevzara 0.4 0.8 1.3 1.2 3.1
Flivas 0.9 2.6 3.3 0.6 2.0
Bredinin 0.8 2.3 3.0 0.6 2.0
Elcitonin 0.6 1.9 2.3 0.5 1.5
Reclast 0.4 1.0 1.4 0.4 1.1 26




医薬参考

				<医薬・医療事業　売上高内訳> イヤクイリョウジギョウウリアゲダカウチワケ												（億円）

								18年度 ネンド						19年度 ネンド

								10-12月 ガツ		4-12月 ガツ		年間 ネンカン		10-12月 ガツ		4-12月 ガツ

				医薬事業 イヤクジギョウ		国内医薬 コクナイイヤク		157		451		583		140		446

						その他 タ		13		41		61		14		42

				計 ケイ				170		492		645		154		488

				医療事業 イリョウジギョウ				185		548		710		170		537

				医薬・医療　計 イヤクイリョウケイ				356		1,040		1,355		324		1,025

				<主要医薬品の国内売上高> ダカ												（億円）

								18年度						19年度

								10-12月 ガツ		4-12月 ガツ		年間 ネンカン		10-12月 ガツ		4-12月 ガツ

				テリボン				72		216		283		60		204		203.67845713

				リコモジュリン				35		94		118		29		90		89.98542306

				ケブザラ				4		8		13		12		31		31.48388089

				フリバス				9		26		33		6		20		19.84511241

				ブレディニン				8		23		30		6		20		19.84774658

				エルシトニン				6		19		23		5		15		15.42316052

				リクラスト				4		10		14		4		11		10.93468347

																						Sales of Health Care business category

																												FY 2018						FY 2019

																												Oct.-Dec.		Apr.-Dec.		Total		Oct.-Dec.		Total

																										Domestic pharmaceuticals		15.7		45.1		58.3		14.0		44.6

																										Others		1.3		4.1		6.1		1.4		4.2

																								Asahi Kasei Pharma consolidated				17.0		49.2		64.5		15.4		48.8

																								Devices1				18.5		54.8		71.0		17.0		53.7

																						Total						35.6		104.0		135.5		32.4		102.5

																						1Asahi Kasei Medical and its affiliate companies.

																						Main pharmaceuticals domestic sales

																												FY 2018						FY 2019

																												Oct.-Dec.		Apr.-Dec.		Total		Oct.-Dec.		Total

																						Teribone						7.2		21.6		28.3		6.0		20.4

																						Recomodulin						3.5		9.4		11.8		2.9		9.0

																						Kevzara						0.4		0.8		1.3		1.2		3.1

																						Flivas						0.9		2.6		3.3		0.6		2.0

																						Bredinin						0.8		2.3		3.0		0.6		2.0

																						Elcitonin						0.6		1.9		2.3		0.5		1.5

																						Reclast						0.4		1.0		1.4		0.4		1.1
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９

		１．ファーマセグメントの売上

												（単位：億円）

								2003／3		2003／9		2004／3

				連  結				1,055		539		1,060

				単  独				614		313		609

				（医薬/その他）				(499/115)		(246/68)		(493/116)

				<主要医薬品の国内売上>								（単位：億円）

								2003／3		2003／9		2004／3

				エルシトニン				211		100		188

				ブレディニン				67		33		65

				フリバス				57		34		72

				トレドミン				38		21		48

				エクサシン				17		7		15

				リカマイシン				12		4		11

				エ　リ　ル				14		7		14

		２．研究開発費（ファーマ単独）

										（単位：億円）

				2003／3				2004／3		2005／3予 ヨ

						100		100		110
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Health Care segment (i)

Financial performance of Critical Care business category in US dollars

AsahiKASEI

($ million)
FY 2018 FY 2019 Apr.-Dec.
2019 vs 2018
Oct.-Dec. Apr.-Dec.| Total Oct.-Dec. Apr.-Dec. | Increase % change
(decrease)
Net sales 407 1,187 1,629 471 1,368 181 15.2%
Gross operating income before PPA* impact 81 244 333 92 267 24 9.7%
Goodwill? (19) (56) (75) (25) (68) (13)
Other intangible assets, etc.’ (13) (36) (47) (11) (34) 2
Amortization/depreciation from PPA revaluation (31) (91) (122) (36) (102) (10)
Consolidated operating income 49 152 211 56 166 13 8.7%
L Purchase price allocation

2 Figures shown for goodwill and other intangible assets, etc. consist of the following:

1) Amortization of goodwill and other intangible assets, etc. based on Japan GAAP and US GAAP in relation to acquisition of ZOLL by Asahi Kasei
in April 2012

2) Amortization of goodwill and other intangible assets, etc. based on Japan GAAP in relation to acquisitions by ZOLL after April 2012
(Figures shown for gross operating income before PPA impact include amortization of intangible assets, etc. based on US GAAP in relation to
acquisitions by ZOLL after April 2012.)
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医薬参考

																						（百万USドル） ヒャクマン

										18年度 ネンド						19年度 ネンド				4-12月実績比較 ガツジッセキヒカク

												4-12月 ガツ		年間 ネンカン				4-12月 ガツ

										10-12月 ガツ						10-12月 ガツ				増減額 ゾウゲンガク		増減率 ゾウゲンリツ

				売上高（連結） ウリアゲダカレンケツ						407		1,187		1,629		471		1,368		181		15.2%

						事業利益 ジギョウリエキ				81		244		333		92		267		24		9.7%

								のれん償却額*1 ショウキャクガク		(19)		(56)		(75)		(25)		(68)		(13)

								無形固定資産償却額等*1 ムケイコテイシサンショウキャクガクトウ		(13)		(36)		(47)		(11)		(34)		2

						償却額合計 ショウキャクガクゴウケイ				(31)		(91)		(122)		(36)		(102)		(10)

				営業利益（連結） エイギョウリエキレンケツ						49		152		211		56		166		13		8.7%

																																FY 2018						FY 2019				Apr.-Dec.
2019 vs 2018

																																		Apr.-Dec.		Total				Apr.-Dec.

																																Oct.-Dec.						Oct.-Dec.				Increase
(decrease)		% change

																										Net sales						407		1,187		1,629		471		1,368		181		15.2%

																												Gross operating income before PPA1 impact				81		244		333		92		267		24		9.7%

																														Goodwill2		(19)		(56)		(75)		(25)		(68)		(13)

																														Other intangible assets, etc.2		(13)		(36)		(47)		(11)		(34)		2

																												Amortization/depreciation from PPA1 revaluation				(31)		(91)		(122)		(36)		(102)		(10)

																										Consolidated operating income						49		152		211		56		166		13		8.7%
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		１．ファーマセグメントの売上

												（単位：億円）

								2003／3		2003／9		2004／3

				連  結				1,055		539		1,060

				単  独				614		313		609

				（医薬/その他）				(499/115)		(246/68)		(493/116)

				<主要医薬品の国内売上>								（単位：億円）

								2003／3		2003／9		2004／3

				エルシトニン				211		100		188

				ブレディニン				67		33		65

				フリバス				57		34		72

				トレドミン				38		21		48

				エクサシン				17		7		15

				リカマイシン				12		4		11

				エ　リ　ル				14		7		14

		２．研究開発費（ファーマ単独）

										（単位：億円）

				2003／3				2004／3		2005／3予 ヨ

						100		100		110
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Health Care segment (iv)
Main pharmaceuticals products

AsahiKASEI

Generic name Classification Indication Formulation
Teribone Teriparatide acetate Synthetic human parathyroid Osteoporosis with high risk of fracture Injection
hormone (PTH)
Reclast Zoledronic acid Osteoporosis drug Osteoporosis Injection
Recomodulin Recombinant . Anticoagulant Disseminated intravascular coagulation Injection
thrombomodulin alfa
Kevzara Sarllumab_ . Interleukin-6 inhibitor Rheuma_t0|d arthritis not responding well to Injection
(rDNA origin) conventional treatments
Flivas Naftopidil Dysuria treatment Benign prostatic hyperplasia Tablet
Elcitonin Elcatonin Eel calcitonin derivative Osteoporosis pain Injection
Bredinin Mizoribine Immunosuppressant Rheumatoid arthritis, kidney transplantation, Tablet

nephrotic syndrome, lupus nephritis
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AsahiKASEI

Health Care segment (v) Pharmaceutical pipeline

Devci;)}g)(renent CO;ZQETE; ﬁﬁi}m’ Classification Indication Region Origin Remarks
AK1820, injection/ Invasive funeal

Phase III capsule, Antifungal agent infections & Japan Licensed
isavuconazole
ART-123, injection, Chemotherapy- Additional

Phase II recombinant Anticoagulant induced peripheral Japan In-house indication
thrombomodulin alfa neuropathy (CIPN)

Phase II AK1830, oral Analgesic Pain assoqa.ted with Japan Licensed

osteoarthritis

Pending . . .

approval Flivas, .ta-blet, Dysuria treatment Benign prQSta’ac China In-house

| — naftopidil hyperplasia
ART-123, injection, Severe sepsis with [S{cr;teesd
recombinant Anticoagulant P " | In-house
thrombomodulin alfa coagulopathy Europe,

Phase III etc.

(overseas)
HE-69, tablet, Lupus nephritis, . Additional

o Immunosuppressant . China In-house |. .. "

mizoribine nephrotic syndrome indication
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Sales and operating income increase/decrease  AsahiKASEI

0y segment, Oct.-Dec. 2018 and 2019
(¥ billion)
Increase (decrease) due to:
Net
Oct.-Dec. | Oct.-Dec. q
B i Increase | % change | ggjes Sales Ofd‘L']V:'t‘;‘)h’
(decrease) : Others
volume prices foreign
exchange
Sales 311.3| 275.7| (35.6) -114%|  (8.6) (6.6)
Material® ing | 20.4 0.4
S}Eg:ﬁg?g 47|  222| (125)] -36.0% (2.9 (204) 10.8
Sales 148.1 156.3 8.1 +5.5% 45 3.5
Homes 3 i 0.2 -
3252‘2”9 127 134 08| +61%| 0.9 (0.3)
Sales 81.5| 835 21| +25% (L2 2.2
Health Care Operating | | | | 1 1.0 o0
ﬁggﬁg” 12.1 09| (23)| -186%  (0.9) (2.4)
Sales 4.4 4.4 0.0 +0.7% 0.0 -
Others | Operat ina | 1 - -
Operating 0.4 0.9 0.5 - 0.3 0.1
income
Corporate expenses Operating
and eliminations income (7.0) (7.:8) (08) (08)
Sales 5453 | 5199 (254) -47%| (5.3) (0.9)
Consolidated i 19.2 0.4
S}‘C’gng s28| 385 (43| 270w @ 2 75

1 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the
Material segment from Q3 2018.

2 Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to acquisition of Sage
Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the said PPA.

8 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the

Homes segment from Q4 2018. 30



Sheet2

								18年度
10-12月 ガツ		19年度
10-12月 ガツ		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				マテリアル*1		売上高		3,113		2,757		-356		-11.4%		-86		-204		4		-66

						営業利益*2		347		222		-125		-36.0%		-29						108

				住宅*3		売上高		1,481		1,563		81		5.5%		45		2		－		35

						営業利益		127		134		8		6.1%		9						-3

				ヘルスケア		売上高		815		835		21		2.5%		-12		10		0		22

						営業利益		121		99		-23		-18.6%		-9						-24

				その他		売上高		44		44		0		0.7%		0		－		－		－

						営業利益		4		9		5		123.2%		3						1

				消去又は全社		営業利益		-70		-78		-8		－		－		－		－		-8

				合　　計		売上高		5,453		5,199		-254		-4.7%		-53		-192		4		-9

						営業利益*2		528		385		-143		-27.0%		-27						75

										385						-79.7770063994		-209.9779974424		4.385064164		-66.2429161581		-66.2429161581

																-30.8703663676		0		0		116.12134381		116.12134381

																														Oct.-Dec.
2018		Oct.-Dec.
2019		Net Increase (decrease)		% change		Increase (decrease) due to:

																																						Sales
volume		Sales
prices				Others

																																										of which, due to foreign exchange

																										Material		Sales		311.3		275.7		(35.6)		-11.4%		(8.6)		(20.4)		0.4		(6.6)

																												Operating 
 income		34.7		22.2		(12.5)		-36.0%		(2.9)						10.8

																										Homes		Sales		148.1		156.3		8.1		+5.5%		4.5		0.2		–  		3.5

																												Operating 
 income		12.7		13.4		0.8		+6.1%		0.9						(0.3)

																										Health Care		Sales		81.5		83.5		2.1		+2.5%		(1.2)		1.0		0.0		2.2

																												Operating 
 income		12.1		9.9		(2.3)		-18.6%		(0.9)						(2.4)

																										Others		Sales		4.4		4.4		0.0		+0.7%		0.0		–  		–  		–  

																												Operating 
 income		0.4		0.9		0.5		–  		0.3						0.1

																										Corporate expenses
 and eliminations		Operating 
 income		(7.0)		(7.8)		(0.8)		–  		–  		–  		–  		(0.8)

																										Consolidated		Sales		545.3		519.9		(25.4)		-4.7%		(5.3)		(19.2)		0.4		(0.9)

																												Operating 
 income		52.8		38.5		(14.3)		-27.0%		(2.7)						7.5
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Sales and operating income increase/decrease
by business category?, Oct.-Dec. 2018 and 2019 (i)

AsahiKASEI

(¥ billion)
Increase (decrease) due to:
Oct.-Dec. | Oct.-Dec. |Net Increase % ch of which,
2018 2019 (decrease) | change sl Se.zles due to Others
volume prices foreign
exchange
Sales 101.0 86.4| (14.6) -14.4% 0.2 (1.7)
Basic Materials i 13.1 2.8
Operating 12,5 6.1 (6.4) -51.4% 0g| Y 5.8
income
Sales 123.0 107.3 (15.7)| -12.7% 9.1) (1.6)
Performance Products? - 4.9 0.9
Qpera“gg 13.4 7.8 G.6)| -42.0%  (3.6) @9 09 2.9
Income
Sales 86.3 81.0 G4)|  -6.2% 0.3 (3.3)
Specialty solutions i 2.4 1.4
S Operating 10.2 s4| @9 -san 0z & G o
Income
Sales 0.9 0.9 0.0 - - 0.0
Others in Material i - -
Operating 15 00 15 - - 15
income
Sales 132.8 141.9 9.1 +6.9% 5.6 3.5
Homes* i 0.1 -
Operating 11| 121 10| +89% 06 0.3
Income
Sales 15.4 14.4 (1.0)| -65% (1.1) -
Construction Materials i 0.1 -
ﬁggﬁg”g 19 18| (1 -76% 03 (0.5)

1 Beginning with FY 2019, the business categories in the Material segment are reclassified as shown on P36, “Revision of business categories.” Figures for
operating income by business category include intrasegment transactions which are eliminated from the segment totals.

2 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the

Performance Products business category from Q3 2018.

3 Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to acquisition of Sage

Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the said PPA.

4 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the

Homes business category from Q4 2018.
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Sheet3

								18年度
10-12月 ガツ		19年度
10-12月 ガツ		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				基盤マテリアル		売上高		1,010		864		-146		-14.4%		2		-131		28		-17

						営業利益		125		61		-64		-51.4%		8						58

				パフォーマンス
プロダクツ*2		売上高		1,230		1,073		-157		-12.7%		-91		-49		-9		-16

						営業利益*3		134		78		-56		-42.0%		-36						29

				スペシャルティ
ソリューション		売上高		863		810		-54		-6.2%		3		-24		-14		-33

						営業利益		102		84		-19		-18.4%		-2						7

				マテリアル共通		売上高		9		9		0		－		－		－		－		0

						営業利益		-15		0		15		－		－						15

				住宅*4		売上高		1,328		1,419		91		6.9%		56		1		－		35

						営業利益		111		121		10		8.9%		6						3

				建材		売上高		154		144		-10		-6.5%		-11		1		－		－

						営業利益		19		18		-1		-7.6%		3						-5

																-91.2369273654		-49.4039974424		-9.222935836		-15.9736351922

																-36.2203663676		0		0		29.19327381								Oct.-Dec.
2018		Oct.-Dec.
2019		Net Increase (decrease)		% change		Increase (decrease) due to:

																																						Sales
volume		Sales
prices				Others

										1,419																																of which, due to foreign exchange

																										Basic Materials		Sales		101.0		86.4		(14.6)		-14.4%		0.2		(13.1)		2.8		(1.7)

																												Operating
 income		12.5		6.1		(6.4)		-51.4%		0.8						5.8

																										Performance Products		Sales		123.0		107.3		(15.7)		-12.7%		(9.1)		(4.9)		(0.9)		(1.6)

																												Operating
 income		13.4		7.8		(5.6)		-42.0%		(3.6)						2.9

																										Specialty solutions		Sales		86.3		81.0		(5.4)		-6.2%		0.3		(2.4)		(1.4)		(3.3)

																												Operating
 income		10.2		8.4		(1.9)		-18.4%		(0.2)						0.7

																										Others in Material		Sales		0.9		0.9		0.0		– 		– 		– 		– 		0.0

																												Operating
 income		(1.5)		0.0		1.5		– 		– 						1.5

																										Homes		Sales		132.8		141.9		9.1		+6.9%		5.6		0.1		– 		3.5

																												Operating
 income		11.1		12.1		1.0		+8.9%		0.6						0.3

																										Construction Materials		Sales		15.4		14.4		(1.0)		-6.5%		(1.1)		0.1		– 		–  

																												Operating
 income		1.9		1.8		(0.1)		-7.6%		0.3						(0.5)





Sheet2



								18年度上期		19年度上期		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				マテリアル*1		売上高		5,781		5,602		-179		-3.1%		-274		-175		-34		270

						営業利益		721		569		-153		-21.2%		-71						93

				住宅*2		売上高		2,987		3,334		348		11.6%		303		35		－ 		10

						営業利益		260		327		67		25.6%		55						-23

				ヘルスケア		売上高		1,545		1,676		131		8.5%		112		5		-3		14

						営業利益		220		259		39		17.7%		58						-24

				その他		売上高		102		74		-28		-27.6%		-28		－		－		－

						営業利益		12		11		-2		-12.7%		3						-4

				消去又は全社		営業損失		-171		-149		22		-13.1%		－		－		－		22

				合　　計		売上高		10,415		10,686		272		2.6%		113		-135		-36		294

						営業利益		1,043		1,017		-26		-2.5%		45						64
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Sales and operating income increase/decrease
by business category?!, Oct.-Dec. 2018 and 2019 (ii)

AsahiKASEI

(¥ billion)
Increase (decrease) due to:
Net
Oczt'(;lD; ¢ Oczt.(;lD; | Increase | % change Sales Sales OdehiCh.
(decrease) el . Ue to Others
[pITIEES foreign
exchange
Sales 35.6 32.3 (3.2 -9.0% (2.3) (0.5)
Health Care |, O (0.4) 0.0
ﬁggﬂ“g 65/ 38| (28 -424% (L9 (0.5)
Sales 45.9 51.2 53| +11.5% 1.1 2.7
Critical Care [ o 14 0.0 [T
S}‘C’g:‘:”g 5.6 6.1 05| +9.5% 10 (L9)
Sales 4.4 4.4 0.0 +0.7% 0.0 -
Others [ i I - - [
Operating 0.4 09| 05 - 0.3 0.1
income
Corporate expenses Operating
and eliminations income (74) (83) (0.9) (0.9)
Sales 545.3 519.9 (25.4)| -4.7% (5.3) (0.9
Consolidated |3 i I (19.2) 04 [T
S}Egﬁg;‘g 528| 385| (143) -27.0% (27) 75

L Figures for operating income by business category include intrasegment transactions which are eliminated from the segment totals.
2 Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to
acquisition of Sage Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the

said PPA.
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Sheet3

								18年度
10-12月 ガツ		19年度
10-12月 ガツ		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				医薬・医療 イヤク イリョウ		売上高		356		323		-32		-9.0%		-23		-4		-0		-5

						営業利益		65		38		-28		-42.4%		-19						-5

				クリティカルケア		売上高		459		512		53		11.5%		11		14		0		27

						営業利益		56		61		5		9.5%		10						-19

				その他 タ		売上高		44		44		0		0.7%		0		－		－		－

						営業利益		4		9		5		123.2%		3						1

				消去又は全社 ショウキョ マタ ゼンシャ		営業利益		-74		-83		-9		－		－		－		－		-9

				合計 ゴウケイ		売上高		5,453		5,199		-254		-4.7%		-53		-192		4		-9

						営業利益*2		528		385		-143		-27.0%		-27						75













																														Oct.-Dec.
2018		Oct.-Dec.
2019		Net Increase (decrease)		% change		Increase (decrease) due to:

																																						Sales
volume		Sales
prices				Others

																																										of which, due to foreign exchange

																-46.778548726		-197.882329387		4.498504164		-9.303321887				Health Care		Sales		35.6		32.3		(3.2)		-9.0%		(2.3)		(0.4)		(0.0)		(0.5)

																-27.9493457151		0		0		83.0623151022						Operating
 income		6.5		3.8		(2.8)		-42.4%		(1.9)						(0.5)

										(83)																Critical Care		Sales		45.9		51.2		5.3		+11.5%		1.1		1.4		0.0		2.7

																												Operating
 income		5.6		6.1		0.5		+9.5%		1.0						(1.9)

																										Others		Sales		4.4		4.4		0.0		+0.7%		0.0		–  		–  		–  

																												Operating
 income		0.4		0.9		0.5		–  		0.3						0.1

																										Corporate expenses
 and eliminations		Operating
 income		(7.4)		(8.3)		(0.9)		–  		–  		–  		–  		(0.9)

																										Consolidated		Sales		545.3		519.9		(25.4)		-4.7%		(5.3)		(19.2)		0.4		(0.9)

																												Operating
 income		52.8		38.5		(14.3)		-27.0%		(2.7)						7.5
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								18年度上期		19年度上期		増減額		増減率		内訳

																数量差		売値差				その他差

																				うち為替因

				マテリアル*1		売上高		5,781		5,602		-179		-3.1%		-274		-175		-34		270

						営業利益		721		569		-153		-21.2%		-71						93

				住宅*2		売上高		2,987		3,334		348		11.6%		303		35		－ 		10

						営業利益		260		327		67		25.6%		55						-23

				ヘルスケア		売上高		1,545		1,676		131		8.5%		112		5		-3		14

						営業利益		220		259		39		17.7%		58						-24

				その他		売上高		102		74		-28		-27.6%		-28		－		－		－

						営業利益		12		11		-2		-12.7%		3						-4

				消去又は全社		営業損失		-171		-149		22		-13.1%		－		－		－		22

				合　　計		売上高		10,415		10,686		272		2.6%		113		-135		-36		294

						営業利益		1,043		1,017		-26		-2.5%		45						64
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				現金及び現金同等物の期首残高⑦

				連結の範囲の変更に伴う増加額⑧

				現金及び現金同等物の四半期末残高（⑥＋⑦＋⑧）






AsahiKASEI
Quarterly sales by segmentt?
(¥ billion)
FY 2018 FY 2019 FY 2019
4

Ql Q2 Q3 Q4 Q1 Q2 Q3 forcgcast
Material segment 280.2 297.9 311.3 286.9 271.4 288.9 275.7 278.1
Basic Materials 97.7 107.8 101.0 93.2 84.3 88.3 86.4 84.0
Performance Products® 104.3 109.9 123.0 119.9 112.3 113.3 107.3 109.2
Specialty Solutions 76.7 81.5 86.3 76.3 72.2 85.8 81.0 81.1
Others 15 (1.3) 0.9 (2.6) 2.6 15 0.9 4.0
Homes segment 128.7 170.0 1481 2129 | 1446| 1889 | 156.3 231.3
Homes® 115.7 156.1 132.8 200.1 130.6 174.3 141.9 218.2
Construction Materials 13.0 13.9 15.4 12.8 14.0 14.5 14.4 13.0
Health Care segment 76.3 78.2 81.5 80.2 82.7 84.9 83.5 84.9
Health Care 34.7 33.8 35.6 315 34.3 35.8 32.3 315
Critical Care 41.7 44.4 45.9 48.7 48.4 49.1 51.2 53.3
Others 4.6 5.6 4.4 3.7 3.5 3.9 4.4 7.2
Consolidated 489.8  551.7 5453 583.7| 5021 | 566.6| 519.9 601.5

1 Beginning with FY 2019, the business categories in the Material segment are reclassified as shown on P36, “Revision of business categories.”

2 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the
Performance Products business category from Q3 2018.

3 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the

Homes business category from Q4 2018.
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26

								FY 2018								FY 2019								FY 2019

								Q1		Q2		Q3		Q4		Q1		Q2		Q3				Q4
forecast

				Material segment				280.2		297.9		311.3		286.9		271.4		288.9		275.7				278.1

						Basic Materials		97.7		107.8		101.0		93.2		84.3		88.3		86.4				84.0

						Performance Products2		104.3		109.9		123.0		119.9		112.3		113.3		107.3				109.2

						Specialty Solutions		76.7		81.5		86.3		76.3		72.2		85.8		81.0				81.1

						Others		1.5		(1.3)		0.9		(2.6)		2.6		1.5		0.9				4.0

				Homes segment				128.7		170.0		148.1		212.9		144.6		188.9		156.3				231.3

						Homes3		115.7		156.1		132.8		200.1		130.6		174.3		141.9				218.2

						Construction Materials		13.0		13.9		15.4		12.8		14.0		14.5		14.4				13.0

				Health Care segment				76.3		78.2		81.5		80.2		82.7		84.9		83.5				84.9

						Health Care		34.7		33.8		35.6		31.5		34.3		35.8		32.3				31.5

						Critical Care		41.7		44.4		45.9		48.7		48.4		49.1		51.2				53.3

				Others				4.6		5.6		4.4		3.7		3.5		3.9		4.4				7.2

				Consolidated				489.8		551.7		545.3		583.7		502.1		566.6		519.9				601.5

																		10





Sheet2

																								（億円） オクエン

				売　上　高 バイウエダカ										営　業　利　益 エイギョウリエキ

				０３／９				０４／９				増減		０３／９				０４／９				増減

		ケミカルズ		2,186				2,679				492		(27)		97		(-24)		180		(-51)		83

		ホームズ		1,478				1,673				195		(10)		56		(-16)		75		(-26)		19

		ファーマ		539				528				-11		(14)		80		(-11)		60		(-25)		-20

		せんい		508				514				5		(11)		13		(-9)		19		(-20)		6

		エレクトロニクス		395				481				86		( 6)		83		(-5)		101		(-11)		19

		建材 ケンザイ		311				301				-9		( 7)		-8		(-7)		8		(-14)		16

		ライフ＆リビング		288				305				16		( 4)		33		(-4)		25		(-8)		-8

		ｻｰﾋﾞｽ･ｴﾝｼﾞﾆｱﾘﾝｸﾞ等 トウ		155				113				-42		( 0)		2		( 0)		8		( 0)		6

		　　合　　計		5,860				6,593				733		( 78)		355		(-76)		477		(-154)		122

		消去又は全社 ショウキョマタゼンシャ				－				－		－		( 14)		-37		(-17)		-17		(-31)		19

		　　合　　計				－				－		－		( 92)		319		(-91)		460		(-183)		141

		注）・連結営業利益は数理計算上の差異償却額を除いたベース チュウレンケツエイギョウリエキスウリケイサンジョウサイショウキャクガクノゾ

		・（　）内の数字は数理計算上の差異償却額 ナイスウジスウリケイサンジョウサイショウキャクガク






AsahiKASEI
Quarterly operating income by segment?
(¥ billion)
FY 2018 FY 2019 FY 2019
Q4
Q1 Q2 Q3 Q4 Q1 Q2 Q3 forecast
Material segment’ 34.9 37.2 34.7 22.8 25.9 31.0 22.2 14.9
Basic Materials 14.6 18.1 12.5 7.9 8.8 11.3 6.1 2.4
Performance Products®® 12.0 10.7 13.4 11.2 10.4 10.2 7.8 6.0
Specialty Solutions 9.2 9.7 10.2 3.8 5.4 9.5 8.4 6.2
Others (0.9) (1.3) (1.5) (0.1) 1.3 (0.1) 0.0 0.3
Homes segment 7.8 18.3 12.7 29.4 9.9 22.8 13.4 26.8
Homes" 7.1 17.2 11.1 28.1 8.8 21.3 12.1 25.8
Construction Materials 0.8 1.1 1.9 0.9 1.3 15 1.8 0.5
Health Care segment 12.3 9.7 12.1 7.7 12.6 13.3 9.9 6.7
Health Care 7.2 3.5 6.5 1.2 6.8 7.2 3.8 (0.8)
Critical Care 51 6.3 5.6 6.5 5.9 6.1 6.1 7.5
Others 0.6 0.6 0.4 0.8 0.3 0.8 0.9 0.6
Corporate expenses
e (7.6) (9.5) (7.0) (8.2) (7.4) (7.5) (7.8) (10.8)
Consolidated’ 47.9 56.4 52.8 52.5 41.3 60.4 38.5 38.3

1 Beginning with FY 2019, the business categories in the Material segment are reclassified as shown on P36, “Revision of business categories.” Figures for
operating income by business category include intrasegment transactions which are eliminated from the segment totals.

2 Results of Sage Automotive Interiors, Inc. and its consolidated subsidiaries, acquired on September 27, 2018 (US Eastern time), are included in the
Performance Products business category from Q3 2018.

3 Q3 2018 results issued in February 2019 were based on preliminary calculation of PPA for amortization of goodwill, etc. related to acquisition of Sage
Automotive Interiors, Inc. and its consolidated subsidiaries. Current figures are revised to reflect final calculation of the said PPA.

4 Results of Erickson Framing Operations LLC and its consolidated subsidiaries, acquired on November 30, 2018 (US Eastern time), are included in the 3
Homes business category from Q4 2018. 4
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								FY 2018								FY 2019								FY 2019

								Q1		Q2		Q3		Q4		Q1		Q2		Q3				Q4
forecast

				Material segment3				34.9		37.2		34.7		22.8		25.9		31.0		22.2				14.9

						Basic Materials		14.6		18.1		12.5		7.9		8.8		11.3		6.1				2.4

						Performance Products2,3		12.0		10.7		13.4		11.2		10.4		10.2		7.8				6.0

						Specialty Solutions		9.2		9.7		10.2		3.8		5.4		9.5		8.4				6.2

						Others		(0.9)		(1.3)		(1.5)		(0.1)		1.3		(0.1)		0.0				0.3

				Homes segment				7.8		18.3		12.7		29.4		9.9		22.8		13.4				26.8

						Homes4		7.1		17.2		11.1		28.1		8.8		21.3		12.1				25.8

						Construction Materials		0.8		1.1		1.9		0.9		1.3		1.5		1.8				0.5

				Health Care segment				12.3		9.7		12.1		7.7		12.6		13.3		9.9				6.7

						Health Care		7.2		3.5		6.5		1.2		6.8		7.2		3.8				(0.8)

						Critical Care		5.1		6.3		5.6		6.5		5.9		6.1		6.1				7.5

				Others				0.6		0.6		0.4		0.8		0.3		0.8		0.9				0.6

				Corporate expenses and eliminations				(7.6)		(9.5)		(7.0)		(8.2)		(7.4)		(7.5)		(7.8)				(10.8)

				Consolidated3				47.9		56.4		52.8		52.5		41.3		60.4		38.5				38.3

						10





Sheet2

																								（億円） オクエン

				売　上　高 バイウエダカ										営　業　利　益 エイギョウリエキ

				０３／９				０４／９				増減		０３／９				０４／９				増減

		ケミカルズ		2,186				2,679				492		(27)		97		(-24)		180		(-51)		83

		ホームズ		1,478				1,673				195		(10)		56		(-16)		75		(-26)		19

		ファーマ		539				528				-11		(14)		80		(-11)		60		(-25)		-20

		せんい		508				514				5		(11)		13		(-9)		19		(-20)		6

		エレクトロニクス		395				481				86		( 6)		83		(-5)		101		(-11)		19

		建材 ケンザイ		311				301				-9		( 7)		-8		(-7)		8		(-14)		16

		ライフ＆リビング		288				305				16		( 4)		33		(-4)		25		(-8)		-8

		ｻｰﾋﾞｽ･ｴﾝｼﾞﾆｱﾘﾝｸﾞ等 トウ		155				113				-42		( 0)		2		( 0)		8		( 0)		6

		　　合　　計		5,860				6,593				733		( 78)		355		(-76)		477		(-154)		122

		消去又は全社 ショウキョマタゼンシャ				－				－		－		( 14)		-37		(-17)		-17		(-31)		19

		　　合　　計				－				－		－		( 92)		319		(-91)		460		(-183)		141

		注）・連結営業利益は数理計算上の差異償却額を除いたベース チュウレンケツエイギョウリエキスウリケイサンジョウサイショウキャクガクノゾ

		・（　）内の数字は数理計算上の差異償却額 ナイスウジスウリケイサンジョウサイショウキャクガク






FY 2016 and FY 2017 results for Material
recalculated in accordance with the new classifications?

AsahiKASEI

Sales (¥ billion)
FY 2016 FY 2017
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Material segment 230.1 233.9 253.0 260.9 246.8 272.1 288.6 280.2
Basic Materials 68.5 68.8 78.6 84.4 72.2 87.4 98.4 98.8
Performance Products 94.3 90.7 97.4 103.1 100.7 102.0 106.0 104.0
Specialty Solutions 67.6 72.5 78.1 75.2 73.4 82.7 83.7 774
Others (0.3) 1.9 (1.1) (1.7) 0.6 (0.0) 0.5 0.0
Operating income®
FY 2016 FY 2017
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
Material segment 17.8 21.1 217.4 22.1 28.0 32.7 36.8 24.4
Basic Materials 3.3 5.8 9.2 7.9 6.0 10.3 14.0 11.3
Performance Products 9.3 10.6 11.0 8.7 135 12.3 11.5 8.2
Specialty Solutions 4.9 5.9 8.2 6.6 9.0 10.6 11.4 6.3
Others 0.3 (1.1) (0.9) (1.1) (0.5) (0.5) (0.1) (1.3)

1 Beginning with FY 2019, the business categories in the Material segment are reclassified as shown on P36, “Revision of business categories.”

2 Figures for operating income by business category include intrasegment transactions which are eliminated from the segment totals.
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				Sales

								FY 2016								FY 2017

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

				Material segment				230.1		233.9		253.0		260.9		246.8		272.1		288.6		280.2

						Basic Materials		68.5		68.8		78.6		84.4		72.2		87.4		98.4		98.8

						Performance Products		94.3		90.7		97.4		103.1		100.7		102.0		106.0		104.0

						Specialty Solutions		67.6		72.5		78.1		75.2		73.4		82.7		83.7		77.4

						Others		(0.3)		1.9		(1.1)		(1.7)		0.6		(0.0)		0.5		0.0

				Operating income2

								FY 2016								FY 2017

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

				Material segment				17.8		21.1		27.4		22.1		28.0		32.7		36.8		24.4

						Basic Materials		3.3		5.8		9.2		7.9		6.0		10.3		14.0		11.3

						Performance Products		9.3		10.6		11.0		8.7		13.5		12.3		11.5		8.2

						Specialty Solutions		4.9		5.9		8.2		6.6		9.0		10.6		11.4		6.3

						Others		0.3		(1.1)		(0.9)		(1.1)		(0.5)		(0.5)		(0.1)		(1.3)
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AsahiKASEI

Revision of business categories

Beginning with FY 2019, the business categories in the Material segment are reclassified from the former Fibers,

Chemicals, and Electronics, into Basic Materials, Performance Products, and Specialty Solutions.

Segments Business categories
Former New
Material _ Basic Materials
Fibers (Former petrochemicals)
Performance Products
Chemicals (Former Fibers, performance polymers,
(Petrochemicals, performance consumables)
polymers, performance . .
materials and consumables) Specialty Solutions
(Former performance materials, separators,
] electronic devices)
Electronics
(Separators, electronic devices) Others
Homes
Health Care
Others No change

Corporate expenses
and eliminations

FY 2018 results in this presentation material are recalculated in accordance with the new classifications.
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Creating for Tomorrow

The commitment of the Asahi Kasei Group:

To do all that we can in every era to help the people of the world
make the most of life and attain fulfillment in living.

Since our founding, we have always been deeply committed

to contributing to the development of society,

boldly anticipating the emergence of new needs.

This is what we mean by “Creating for Tomorrow.”

AsahiKASEI



AsahiKASEI

— Disclaimer —

The forecasts and estimates shown in this document are
dependent on a variety of assumptions and economic conditions.

Plans and figures depicting the future do not imply a guarantee
of actual outcomes.
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