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(Amounts of less than one million yen are rounded.)
1. Consolidated Financial Resultsfor the fiscal year ended December 31, 2019 (January 1, 2019 to December 31,

(% indicatemgles from the previous corresponding period.)

Net profit for the Total
Sales Operating profit|  Profit before taxesNet prof!t for the | period attributable comprehenswe
period to owners of the income
parent
Million yen % Million yen % Million yen % Million yen % Million yen % Million yen %
Dec. 31,2019 64,563 (13.7) 8,186 (17.7) 7,214 (18.3) 4,896 (28.2) 4,891 (28.3) 3519 21
Dec. 31, 2018| 74,832 40.5 9,942 58.8 8,824 67.5 6,822 156.7 6,819 156.6 3,448 22.9
Basic earnings Diluted earnings Return on equity Profit before Operating profit
per share per share (ROE) taxes/Total assets margin
Yen Yen % % %
Dec. 31, 2019 121.74 119.79 10.8 5.3 12.7
Dec. 31, 2018 171.45 167.46 15.1 6.4 13.3

(Reference) EBITDA: Fiscal year ended Decembe2819: ¥11,538 million (down 12.7%)
Fiscal year ended December 31, 2018: ¥13,221 millio
EBITDA = Operating profit + depreciation and ammpation.

(2) Consolidated Financial Position

[

. . Ratio of equity Equity per share
Total assets Total equity Equity attributable tq attributable to attributable to
owners of the parent
owners of the parent owners of the paren
Million yen Million yen Million yen % Yen
As of Dec. 31, 2019 135,156 45,878 45,846 33.9 1,136.81
As of Dec. 31, 2018 138,681 45,080 45,053 325 1,128.60

(3) Consolidated Cash flows

Cash flows fronOperating Cashflows from Investing | Cashflows from Financing| Cash and cash equivalents
Activities Activities Activities the encof the perio
Million yen Million yen Million yen Million yen
Dec. 31, 2019 6,040 4,025 (6,210) 16,946
Dec. 31, 2018 8,110 (3,351) (3,158) 13,304




2. Dividends

Annual dividends Dividend/
1 ond 3rd Dividend Payout ratio Equity
Stt n : r ; Year Total amount (Consolidate| attributable
Quarder Quarder Quarder —end ota (Total) d) to owners of
-en -en -en the parent
Yen Yen Yen Yen Yen | Million yen % %
Fiscal year ended
Dec. 31, 2018 - 39.00 - 40.00 79.00 3,158 46.1 7.0
Fiscal year ending
Dec. 31, 2019 40.00 - 41.00 81.00 3,277 66.5 7.2
Fiscal year ending
Dec. 31, 2020 (Forecast) ) ) i 63.00 50.0

The Company's basic policy on dividends is to paingerim and year-end twice a year, but the expkicterim
dividend is undecided at this time, it is showrtatal.

3. Consolidated Financial Results Forecast for the Fiscal Year Ending December 31, 2020 (January 1, 2020 to
December 31, 2020)

(% indicates changes from the previous correspagnplaniod.)

Net profit for the period Basic
Sales Operating profit Profit before taxes attributable to owners of earnings
the parent per share
Million yen % | Million yen % | Million yen % Million yen % Yen
Full year 64,000 (0.9 7,600 (7.2 6,900 (4.3 5100 4.3 125.88

Due to the increased uncertainty of the new coribagyvespecially in China, which is expected toéhasignificant impact on sales,
production and the supply chain. We do not makedasts for the interim period, which are diffidaitmake, but only full-year
forecasts.

* Notes:
(1) Changes in significant subsidiaries duringpbdod under review (changes in specified subgelaesulting
in changes in scope of consolidation): No
(2) Changes in accounting policies and changeasdounting estimates
1) Changes in accounting policies required by IFRS:
2) Changes in accounting policies other than 1yabho
3) Changes in accounting estimates: No
(3) Total number of issued shares (common shares)
1) Total number of issued shares at the end gbéhied (including treasury shares):
December 31, 2019: 41,063,000 shares
December 31, 2018: 40,653,500 shares
2) Total number of treasury shares at the endeop#riod:
December 31, 2019: 733,668 shares
December 31, 2018: 733,610 shares
3) Average number of shares during the period:
Fiscal year ended December 31, 2019: 40,176,128sha
Fiscal year ended December 31, 2018: 39,774,30@sha
* These financial results are outside the scopaudit by a certified public accountant or an aadiiporation.
* Explanation of the proper use of financial resdtirecast and other notes:
The earnings forecasts and other forward-lookirmdestents herein are based on information currently
available to the Company and certain assumptioesndd to be reasonable and are not intended to be

construed as assurance that they will be accongaligh the future. Actual results may differ sigcéfintly
from these forecasts due to a wide range of factors



1. Qualitative Information on Financial Results
(1) Explanation of Business Results

In the current fiscal year, the global impact om tacroeconomics increased due to the prolonged U.S
China trade friction, the continued unstable padithind geopolitical risks in some regions. Theasibin
was generally challenging due to a decline in dlohasales and a significant decline in capiteéstment.

In this environment, despite continuing to createesgies and making efforts in cost control in the
process of integration with former PBC, which weaquired in August 2017, Sales decreased 13.7% year
on year to ¥ 64,563 million.

Operating profit decreased 17.7% year on year8d86 million due to the effects of the sale ofl rea
estate and the realization of synergy effects astl eductions, but also pressured by the strongapel
lower sales. Net profit for the period attributatdeowners of the parent decreased 28.3% year amntge
¥4,891 million.

As such, under the management principle of “We Wwdkcome a stellar corporation that realizes
sustainable profitable growth and continues toterégmprovements in corporate value,” the Group will
provide better value to customers and others, &ive: $0 recover profits and corporate value bywgng
as a team.

Performance by segment is as follows.
Precision Components Business

In this segment, we manufacture and sell precidialls and rollers mainly used as important
components of bearings. Bearings using precisitia barollers are widely used in automobiles, maeh
tools and other industrial machines. In the curfiseil year, global sales of automobiles decreased
orders for machine tools also decreased signifigant

Sales of the Precision Components Business decr&dsg% year on year to ¥58,615 million. Segment
profit (operating profit) decreased 49.9% year earnyto ¥4,463 million due to sluggish sales and one
time cost for the production transfer in Europeaatdries.

Linear Business
In this segment, we manufacture and sell balvgsind large blowers mainly used for machine tools,
etc., but orders for machine tools have decreagedfisantly in the current fiscal year.
Sales of the Linear Business increased 2.0% yegeanto ¥5,705 million. Segment profit (operating
profit) increased 2.9% year on year to ¥734 million

Other Business
In this segment, we earn revenue from real estétesold land for the lease in the current fiscalrye
Sales of Other Businesses decreased 34.7% yeagagrtgy ¥243 million. Segment profit (operating
profit) increased 809.0% year on year to ¥2,98%anil

(2) Explanation of Financial Position

Current assets as of the fiscal year ended inaleés@®67 million from the end of the previous fisca
year to ¥55,536 million. This is attributable t@ieases in Cash and cash equivalents by ¥3,64@mill
decrease in Trade and other receivables, net DpZ2nillion and Inventories by ¥496 million.

Non-current assets decreased ¥4,592 million franettd of the previous fiscal year to ¥79,620 millio
This is attributable to decreases in Investmenp@ny by ¥3,755 million and intangible assets, arad
goodwill by ¥1,143 million.

Current liabilities decreased ¥2,800 million frame £nd of the previous fiscal year to ¥16,595 aonilli
This is attributable to increases in Income taxa@sple by ¥1,671 million and decrease in Currertiqgro



of loans and borrowings by ¥2,940 million and Trade other payables by ¥1,948 million.

Non-current liabilities decreased ¥1,523 millioonfr the end of the previous fiscal year to ¥72,683
million. This is attributable to a decrease in Leamd borrowings, excluding current portion by ¥421
million and deferred tax liabilities by ¥1,272 rioth.

Equity increased ¥798 million from the end of threvious fiscal year to ¥45,878 million. This is
attributable to an increase in retained earnings¥byp57 million, decrease in Accumulated other
comprehensive loss by ¥1,251 million.

(Analysis of Status of Cash Flows)
Cash and cash equivalents as of the fiscal yeateimdreased ¥3,642 million year on year to ¥16,946
million. The status of cash flows of each actidtyring the fiscal year ended December 31, 2019tand
cause are as follows.

(Cash Flows from Operating Activities)

Net cash provided by operating activities amourite&6,040 million. This is attributable to cash
increase factors including Profit before taxes @2$4 million, Depreciation and amortization of 3
million and Decrease in trade and other receivabfesl 869 million and inventories of ¥167 million,
despite cash decrease factors including, Decredssde and other payables of ¥1,785 million acdhmne
taxes paid of ¥2,044 million.

(Cash Flows from Investing Activities)
Net cash provided by investing activities amourite&4,025 million. This is attributable to Proceeds
from sale of investment property of ¥6,500 millidPayments for acquisition of property, plant and
equipment of ¥2,118 million and Payments for adtjais of intangible properties of ¥365 million.

(Cash Flows from Financing Activities)

Net cash used in financing activities amountedat@¥0 million. This is attributable to Repaymenits o
long-term loans and borrowings of ¥8,655 milliorepRyments of short-term loans and borrowings of
¥4,824 million, Cash dividends paid of ¥3,208 nilli Repayments of lease liabilities of ¥326 million
Proceeds from short-term loans and borrowings &f, 383 million and Proceeds from exercise of
subscription rights of ¥420 million.

(Reference) Cash flow-related financial indicators

Fiscal year ende
December 31,

Fiscal year ende
December 31,

201¢ 2019
Ratio of equity attributable to owners of the par@n) 325 33.9
Ratio of equity attributable to owners of the parrmarket
value (%) 46.7 47.7
Ratio of interest-bearing liabilities to cash flo(®s) 888.5 1,137.6
Interest coverage ratio (times) 10.0 7.3

Ratio of equity attributable to owners of the par&muity attributable to owners of the parent falo

assets

Ratio of equity attributable to owners of the pammmarket value: Market capitalization / Totadets

Ratio of interest-bearing liabilities to cash flowsterest-bearing liabilities / Cash flows from @ating

Activities

Interest coverage ratio: Cash flows from Operafintjvities / Interest expense

Notes: 1. All the above indicators are calculatsithgl consolidated financial figures under IFRS.
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2. "“Market capitalization” is calculated based ba total number of issued shares excluding
treasury stock.

3. “Cash flows” refers to cash flows from operatagivities.

4. “Interest-bearing liabilities” covers all liakies bearing interest recorded in the consolidated
statement of financial position.

(4) Future Outlook

The Group’s financial results are affected by egsedrs, including the automobile industry and machao
industry, as well as exchange rate fluctuationsubh translation into yen for consolidated accamti

Regarding the consolidated financial results fosetar the fiscal year ending December 31, 2028 Ghoup
expects sales of ¥64.0 billion, operating profi¥@f6 billion, and net profit for the period atuitable to owners
of the parent of ¥5.1 billion. Due to the increasedertainty of the new coronavirus, especiall€irina, which
is expected to have a significant impact on s@lexjuction and the supply chain. We do not makedasts for
the interim period, which are difficult to make,tkanly full-year forecasts. The assumed exchantgeisal 09
yen for 1 dollar, 123 yen for 1 euro, and 15.9 f@mnl RMB.

(5) Basic Policy for Profit Distribution and Dividds for the Current and Next Fiscal Years

The Company considers profit distribution to shatéérs and continuous business growth to be its top
management priorities and will decide on the tetedreholder return taking into account the optintatance
of returning profits to shareholders, maintainimga@propriate leverage ratio and securing growiitala

For the current fiscal year, the Company plansap pyear-end dividend of 41 yen per share, anefibie
the annual dividend will be 81 yen per share, iditig an interim dividend of 40 yen per share. Far next
fiscal year, the Company plans to pay an annuadieind of 63 yen per share.

2. Basic idea on selection of accounting standards

The Company adopts International Financial Repgrdtandards (IFRS) from the fiscal year ended
December 31, 2014 for the purpose of improvingrivedgonal comparability of financial statementstbe
capital market and unifying accounting treatmerthimithe group.



3. Consolidated Financial Statements

(1) Consolidated Statements of Financial Position

(Millions of yen)

As of December 31, 2018

As of December 31, 2019

Assets
Current assets
Cash and cash equivalents
Trade and other receivables, net
Inventories
Other current assets
Total current assets
Non-current assets
Property, plant and equipment, net
Intangible assets, net and goodwiill
Investment property
Other investments
Deferred tax assets
Other non-current assets
Total non-current assets
Total assets
Liabilities and equity
Liabilities
Current liabilities
Trade and other payables
Current portion of loans and borrowings
Income taxes payable
Other current liabilities
Total current liabilities
Non-current liabilities

Loans and borrowings, excluding current portion

Net defined benefit liability
Deferred tax liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

Equity
Share capital
Capital surplus
Treasury stock
Accumulated other comprehensive loss
Retained earnings
Equity attributable to owners of the parent
Non-controlling interests
Total equity

Total liabilities and equity

13,304 16,946
15,024 12,972
25,072 24,576
1,069 1,042
54,469 55,536
32,759 32,896
47,087 45,944
3,755 —
311 292
177 377
123 111
84,212 79,620
138,681 135,156
6,492 4,544
8,655 5,715
812 2,483
3,436 3,835
19,395 16,595
63,416 62,995
2,799 2,855
3,946 2,674
4,045 4,159
74,206 72,683
93,601 89,278
16,621 16,831
10,823 11,100
(1,439) (1,439)
(5,414) (6,665)
24,462 26,019
45,053 45,846
27 32
45,080 45,878
138,681 135,156




(2) Consolidated Statements of Profit or Loss attte©OComprehensive Income (LosS)
(Millions of yen)

For the year For the year
ended December 31, 201&nded December 31, 2019
Sales 74,832 64,563
Cost of sales 57,705 51,690
Gross profit 17,127 12,873
Selling, general and administrative expenses 7,168 7,611
Other income 173 3,030
Other expenses 190 106
Operating profit 9,942 8,186
Financial income 36 47
Financial expenses 1,154 1,019
Profit before taxes 8,824 7,214
Income tax expense 2,002 2,318
Net profit for the period 6,822 4,896
Net profit for the period attributable to.
Owners of the parent 6,819 4,891
Non-controlling interests 3 5
Net profit for the period 6,822 4,896
Other comprehensive income (loss)
Items that will not be reclassified to profit osto
Financial assets measured at FVOCI (50) (16)
Remeasurements of defined benefit plans (45) (126)
Total items that will not be reclassified to prafitloss (95) (142)
Items that may subsequently be reclassified tatpsofoss
Foreign currency translation differences (3,304) (1,492)
Cash flow hedges (29) 180
Hedges costs 44 77
l‘gostfl items that may subsequently be reclassifiqurofit or (3.279) (1,235)
Other comprehensive income (loss), net of tax (3,374) (1,377)
Total comprehensive income (loss) 3,448 3,519
Total comprehensive income attributable
Owners of the parent 3,445 3,514
Non-controlling interests 3 5
Total comprehensive income (loss) 3,448 3,519
Earnings per share attributable to owners of thery
Basic earnings per share (yen) 171.45 121.74
Diluted earnings per share (yen) 167.46 119.79



(3) Consolidated Statements of Changes in Equity
For the fiscal year ended December 31, 2018
(Millions of yen
Equity attributable to owners of the pal
Accumulated Other Comprehensive Income (Loss)

Share capitaCapital surplugreasury stock Financial assets Remeasurements  Foreign currency
defined benefit translation
measured at FVOCI

plans difference

gglle;nce as of January 1, 16,459 10,630 (971) 135 — (1,110)

Net profit for the period — — — — — —

Other comprehensive
income (loss), net of ti (50) (45) (3,304)

Total comprehensive
Income (loss (50) (45) (3,304)

Issuance of new shares 162 161 — — — _

Dividends — — — — — —

Purchase of treasury
Stock (468)

Stock-based rewards — 32 — — — _

Expired of Stock

acquisitiot right

Transfer to retained 45

earning
Total transactions with 162 193 (468) i 45 .
owners and oth

Salance asof December 16621 10823 (1439) 85 — (4,414)

(Millions of yen
Equity attributable to owners of the parent

Accumulated Other Comprehensive Income Non-
(Loss’ Retained Total controlling  Total equity
Cash flow  Hedge costs earnings ota interests
Total
hedgt
gg'l"’gnce as of January 1, (1,240) 130 (2,085) 20,549 44,582 24 44,606
Net profit for the period — — — 6,819 6,819 3 6,822
Other comprehensive
income (loss), net of t; (19) a4 (3.374) - (3.374) _ (3.374)
Total comprehensive (19) 44 (3.374) 6819 3,445 3 3,448
income (loss
Issuance of new shares — — — — 323 — 323
Dividends — — — (2,861) (2,861) — (2,861)
Purchase of treasury
Stock - - - — (468) — (468)
Stock-based rewards — — — — 32 — 32
Expired of Stock . . . . . . .
acquisitiot right
Transfer to retained . . 45 (45) . . .
earning
Total transactions with
owners and oth - - 45 (2,906) (2,974) — (2,974)
?,fl%cle' as of December (1,259 174 (5,414) 24,462 45,053 27 45,080




For the fiscal year ended December 31, 2019

(Millions of yen

Accumulated Other Comprehensive Income (Loss)

Share capitaCapital surpluSreasury stock Financial assetsRemeasurements Foreign currency

Balance as of January 1,
2019

Net profit for the period

Other comprehensive
income (loss), net of ti

Total comprehensive
Income (loss

Issuance of new shares

Dividends

Purchase of treasury
Stock

Stock-based rewards
Expired of Stock
acquisitiot right
Transfer to retained
earning

Total transactions with
owners and oth

Balance as of December
31, 201

Balance as of January 1,
2019

Net profit for the period

Other comprehensive
income (loss), net of ti

Total comprehensive
income (loss

Issuance of new shares

Dividends

Purchase of treasury
Stocl

Stock-based rewards
Expired of Stock
acquisitiot right
Transfer to retained
earning

Total transactions with
owners and oth

Balance as of December
31, 209

measured at FVO@Efined benefit translation
plans difference
16,621 10,823 (1,439) 85 — (4,414)
— — — (16) (126) (1,492)
— — — (16) (126) (1,492)
210 208 — — — —
— 69 — — — —
— — — — 126 —
210 277 — — 126 —
16,831 11,100 (1,439) 69 — (5,906)
(Millions of yen
Equity attributable to owners of the parent
Accumulated Other Comprehensive Income Non-
(Loss Retained Total controlling  Total equity
Cash flow Hedge costs earnings ota interests
Total
hedgt
(1,259) 174 (5,414) 24,462 45,053 27 45,080
— — — 4,891 4,891 5 4,896
180 77 (1,377) — (1,377) — (1,377)
180 77 (1,377) 4,891 3,514 5 3,519
— — — — 418 — 418
— — — (3,208)  (3,208) — (3,208)
— — — — 69 — 69
— — 126 (126) — — —
— — 126 (3,334) (2,721) — (2,721)
(1,079 251 (6,665) 26,019 45,846 32 45,878




(4) Consolidated Statements of Cash Flows
(Millions of yen)

For the year For the year
ended December 31, 2018 ended December 31, 2019

Cash flows from operating activities

Profit before taxes 8,824 7,214
Depreciation and amortization 3,279 3,352
Increase (decrease) in net defined benefit lighbilit (65) 76
Interest and dividend income 27) (37)
Interest expense 809 822
Foreign exchange losses (gains) 113 85
(Gains) losses on sale of fixed assets 10 (6)
(Gains) losses on sale of investment property — (2,839)
Decrease (increase) in trade and other receivables 1,124 1,869
Decrease (increase) in inventories (2,510) 167
(Decrease) increase in trade and other payables 385 (1,785)
Other, net (16) (61)
Sub Total 11,926 8,857
Interest received 12 27
Dividend received 8 8
Interest paid (827) (808)
Income taxes paid (2,988) (2,044)
Net cash provided by operating activities 8,131 6,040
Cash flows from investing activities
:(?L):inr:r?grs for acquisition of property, plant and (3,083) (2,118)
PrO(_:eeds from sale of property, plant and 5 6
equipmer
Proceeds from sale of investment property - 6,500
Payments for acquisition of intangible properties (202) (365)
Payments for acquisition of subsidiary stock (90) -
Other, net 19 2
Net cash provided by investing activities (3,351) 4,025
Cash flows from financing activities
Proceeds from short-term loans and borrowings 1,000 10,383
Repayments of short-term loans and borrowings (1,000) (4,824)
Repayments of long-term loans and borrowings (155) (8,655)
Payments of lease liabilities (%) (21) (326)
Proceeds from exercise of subscription rights 326 420
Cash dividends paid (2,861) (3,208)
Payments for purchase of treasury stock (468) 0)
Net cash used in financing activities (3,179) (6,210)
Egﬁi?/ta?; rt]etxchange rate changes on cash and cash (298) (213)
Net (decrease) increase in cash and cash equisalent 1,303 3,642
g:;lc:cand cash equivalents at the beginning of the 12,001 13,304
Cash and cash equivalents at the end of the period 13,304 16,946

(3%) For the year ended December 31, 2019 the paywenfor repayment of finance lease liabilities.
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Operating Segments

1. General information

(1) Basis of segmentation

The Group is composed of segments by product amteend there are "Precision component Busiriesgar
Business" and "Others" as reporting segments.

An operating segment is a component of the Comglzatyengages in business activities from whichay rearn
revenues and incur expenses, for which discretmdiial information is available and is subjectegular review
by the Chief Executive Officer of the Group for essing performance and making resource allocagaisibns.
The Company’s operating segments consist of “Fmtisomponent business”, “Linear business” and &pth
business”. These businesses offer different predant are managed separately because they redfterend
technologies and marketing strategies.

The “Precision component business” segment engageanufacturing and sales of various types ofl &taks,
rollers, cages and sheet metal parts. The “Lineamless” segment engages in manufacturing and shlesll
screws and air blowers. The “Others business” sageregages primarily in the leasing of real estate.

Segment information is determined in conformityhatthe accounting policies used in preparing thedeosed
interim consolidated financial statements. Opegapnofit (loss) of each reportable segment is mesbin a
consistent manner with consolidated operating prafiich is profit before income taxes before fioaincome
and finance costs. Pricing for the inter-segmeandactions are determined on an arm’s length basis.

(2) Segment Information
Segment information for the fiscal year ended Ddmam31, 2018 and 2019 is as follows.
For the fiscal year ended December 31, 2018
(Millions of yen)

Precision . .. | Consolidatec
Linear Others Reconciling ~ . ;
component business business Total tems financial
busines statemen
Sales
External sales 68,864 5,595 373 74,832 — 74,832
Inter-segment 9 B 43 52 (52) B
sales
lglt:" consolidate 68,873 5,595 416 74,884 (52) 74,832
Segment profit 8,899 713 330 9,942 — 9,942
Financial income 36
Financial expense (1,154)
Profit before taxes 8,824

Reconciling items to segment profit include elintioa of inter-segment transactions.

Precision . .. | Consolidatec
Linear Others Reconciling ~ . :
component . : Total . financial
busi business business items
usiness statements

Depreciation
arﬁ’d ar'no'rtization (3,018) (261) — (3,279) — (3,279)
Segment assets 116,4P1 13,826 3,755 134,072 4,609 138,681
Capital expenditure 3,124 238 — 3,362 — 3,362
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For the fiscal year ended December 31, 2019

(Millions of yen)

Reconciling items to segment profit include elintioa of inter-segment transactions.

Precision . .. | Consolidatec
Linear Others Reconciling ~; .
component : : Total ) financial
X business business items
busines statemen
Sales
External sales 58,615 5,705 243 64,563 — 64,563
Inter-segment 8 o 29 37 37) -
sales
Zglt:' consolidate 58,623 5,705 272 64,600 37) 64,563
Segment profit 4,463 734 2,989 8,186 — 8,186
Financial income 47
Financial expense (1,019)
Profit before taxes 7,214

Precision . .. | Consolidatec
Linear Others Reconciling ~ . :
component . : Total . financial
busi business business items
usiness statements
Depreciation
and amortization | (3040)  (312) - GIs) - Gas)
Segment assets 112,152 14,024 39 126,215 8,941 135,156
Capital expenditure 2,112 250 — 2,362 — 2,362

(Earnings per share)

For the fiscal year ended For the fiscal year ended
December 31, 2018 December 31, 2019

Net profit for the perioa@ttributable to Owner
of the parent (Millions of yel 6,819 4,891
Adjustment for earnings — —
Adjusted Net profit for the period attributak
to Owners of tﬂe parent (Millions of ye 6,819 4,891
Weighted average numbers of issued comi 39 774.300 40.176.128
share R =t
Impact of dilution
Stock options 940,208 631,437
BIP Trust 5,525 25,161
Weighted average numbers of issued comi
shares after dilution 40,720,033 40,832,728
Basic earnings per share (Yen) 171145 121.74
Diluted earnings per share (Yen) 167)46 119.79
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(Events after the reporting period)

Tsubaki Nakashima Co., Ltd. (“the Company”) advithed the Board of Directors resolved at its maghield
on February 10, 2020 matters regarding the purobfaseasury shares pursuant to the provision cddtaph 1,
Article 156, of the Companies Act as applied bylaejmg certain terms under the provisions of Paplgr3, Article
165, of the same act.

1. Reasons for the purchase of treasury shares
The Company will acquire treasury stock to imgrehareholder returns, improve capital efficiency a
implement flexible capital policies in responsebanges in the business environment.

2. Buyback details
(1) Class of shares to be purchased: Tsekashima Common stock

(2) Total number of shares to be purchased:  0B@0shares (maximum)
(Percentage of shares issued (excluding treasangsh 0.7%)

(3) Total purchase amount: ¥500ioni (Max)
(4) Purchase period: Fromrialy 13, 2020 to December 31, 2020
(5) Method: Open market purchase through a trust bank

(Reference) Status of treasury shares held as adrbiger 31, 2019

Total number of shares issued (excluding treashayes): 40,329,332 shares
Number of treasury shares: 733,668 shares
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