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(Amounts of less than one million yen are rounded down)
1. Financial Results for the Fiscal Year Ended December 31, 2019 (July 1, 2019 to December 31, 2019)
(% indicates changes from the previous corresponding period)

Net sales Operating income Ordinary income Net income
Million yen % Million yen % Million yen % Million yen %
Fiscal Year ended
December 31, 2019 1,037 ) (887) ) (706) . (488) )
Fiscal Year ended 7216 | 123 3579 | 23.0 3,806 | 207 2,770 | 186
June 30, 2019 > ) i ) i ) i )
Net income per share Diluted net income Return on equity Ordinary income to | Operating income to
per share total assets net sales
Yen Yen % % %
Fiscal Year ended
December 31, 2019 (3.90) - (2.9) 3.7 (85.5)
Fiscal Year ended
June 30, 2019 2242 21.33 17.3 20.8 49.6

(Reference)

Equity in earnings (losses) of affiliates

Fiscal Year ended December 31, 2019: (140) million yen
Fiscal Year ended June 30, 2019: (96) million yen

(Note) From the fiscal year under review, PeptiDream has changed its fiscal-year end from June 30 to December 31.As a result, year-on-year changes
are not given for the fiscal year ended December 31, 2019 because this is a six-month transition period that started on July 1, 2019.

(2) Financial position

Total assets Net assets Equity ratio Net assets per share
Million yen Million yen % Yen
?;l‘;fDecember 31, 17,817 16,978 94.8 134.97
As of June 30, 2019 20,040 17,449 86.6 138.73

(Reference) Equity

As of December 31, 2019:16,893 million yen
As of June 30, 2019: 17,364 million yen

3) Cash flows
Cash flow from operating | Cash flow from investing | Cash flow from financing | Balance of cash and cash
activities activities activities equivalents
Million yen Million yen Million yen Million yen
Fiscal Year ended
December 31, 2019 241 (138) ) 6,986
Fiscal Year ended
June 30, 2019 4,480 (1,258) 28 6,853




2. Payment of Dividends

Fiscal Year ending
December 30, 2020

10,000 or more

5,300 or more

5,400 or more

Annual dividends di‘zg?rll 4 | Dividend | Dividendsto
Ist 2nd 3rd i
y payout ratio | net assets
quarter-end | quarter-end | quarter-end Year-end Total (Annual)
Yen Yen Yen Yen Yen | Million yen % %
Fiscal Year ended
June 30, 2019 - 0.00 - 0.00 0.00 - - -
Fiscal Year ended
December 31, 2019 ) ) ) 0.00 0.00 ) ) )
Fiscal Year ending
December 31, 2020 - 0.00 - 0.00 0.00
(forecast)
3. Financial Forecasts for the Fiscal Year Ending December 31, 2020 (January 1, 2020 to December 31, 2020)
Net sales Operating income Ordinary income Net income
Million yen Million yen Million yen Million yen

4,000 or more

[Notes]

(1) Changes in accounting policies, changes in accounting estimates and retrospective restatements

1) Changes in accounting policies due to amendment to the accounting standards, etc.

2) Changes in accounting policies other than 1) above

3) Changes in accounting estimates

4) Retrospective restatements

(2) Number of shares issued (common stock)

1) Number of shares issued at the end of the period

(including treasury stock)

2) Number of treasury stock at the end of the period

3) Average number of shares during the period

(Note)

None

None

None

None
As of December 31, | 125,310,400 | As of June 30, 125,310,400
2019 Shares | 2019 Shares
As of December 31, 143,452 | As of June 30, 143,452
2019 shares | 2019 shares
Fiscal Year ended 125,166,948 | Fiscal Year ended |123,560,471
December 31, 2019 shares | June 30, 2019 shares

The number of treasury shares at the end of the period includes shares in the Company held by the Trust & Custody Services Bank,

Ltd. (Trust Account E) (143,400 shares as of June 30, 2019, 143,400 shares as of December 31, 2019). In addition, the shares in the
Company held by the Trust & Custody Services Bank, Ltd. (Trust Account E) are included in treasury shares excluded from

calculating the average number of shares during the period (143,400 shares for the fiscal year ended June 30, 2019, 143,400 shares
for the fiscal year ended December 31, 2019).

*These financial results are outside the scope of audit by a certified public accountant or an audit firm.

*Explanation on the appropriate use of operating forecasts and other special instructions
(Caution regarding forward-looking statements)
Financial forecasts and other statements regarding the future presented in these materials are based on information currently
available and certain assumptions deemed to be reasonable and are not meant to be taken as commitment of the Company to
achieve such results. Actual performance may differ substantially due to various factors.

(Caution regarding forward-looking statements)
The Company plans to hold an explanatory meeting on financial results for institutional investors on February 14, 2020 and

intends to publish the presentation handout materials on its website immediately after the event.



