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Major Topics

Consolidated Business Results for the Fiscal Year Ending December 31,
2019 (FY2019)

Consolidated Business Outlook for the Fiscal Year Ending December 31,
2020 (FY2020)

KThe forward-looking statements contained in these business outlooks and
plans are based on information available at the current time and contain
potential risks and uncertainties.

Therefore, please keep in mind that actual results may, due to a variety of

kfactors, differ from those expressed in the forward-looking statements. J




Consolidated Business Results TOYO TIRES

for the Fiscal Year Ending December 31, 2019

Year-on- Full-Year Vs. The

Full-Year Full-Year Year-on- Outlook for
(Uit milons of 1 Results for | Results for Year Year FY2019 Expected
Change Increase or
FY2019 FY2018 Change o (8 Nov. .
% 2019) Reduction

Net Sales | 377,457| 393,220| (15,762)| (4.0%) 380,000 (2,543)

Operating 38,447 42.390 (3,942) (9.3%) 38,000 4447

Income

Profit Ratio 10.2% 10.8% 10.0%

Ordinary | 36,645| 38,379 (1,734)| (5% 34700 +1,945
Profit

Attributable to 24482 10,553 | +13,929 | +1320% 21,700| +2,782
Parent

* Profit Attributable to Owners of Parent: Profit attributable to parent company shareholders

Forex Rate Sensibility 2019
ey 0| 109 Yen| 110 Yen| (1 Yen) UsD | 0.50 Billion Yen/Year
Retel e 123 Yen| 131 Yen| (8 Yen) EUR | 0.10 Billion Yen/Year

© ToyoTire Corporation Impact of 1 yen fluctuation on operating income 3



Results for the Fiscal Year Ending December 31, 2019

Factors Contributing to Changes in Operating Income TOYOTIRES
FY2018 FY2019
Results Changes Results

(3.9) 38.4
(8.9) +3.4 +1.5 '
(billions of yen) Decreasing factor Increasing factor Increasing factor
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Impact of Seismic Isolation Rubber Measures on Performance

in the Fiscal Year Ending December 31, 2019 TOVOTIRES
(For Your Reference)
R FY2015 FY2016 FY2017 | FY2018
(Unit: me::l)mns of (1,0?) (23% (30% ?DO) (A+T|30:8LD) Full Year | Full Year | Full Year | Full-Year
y Results Results Results Results
For 55 buildings — — — - — 23,063 | 17,034 608 8,794
For 99 buildings — — — — — 1,386 | 35,068 | 12,281 2,360
Charges 1,028 831 114 789 3,365 12,1041 10,418 3,156 4,858
Compensation
costs, etc. 396 13 64 110 645 4,119 4,260 2,590 1,516
Total 1,425 905 179 900 4,010 46,674 | 66,781 | 18,637 | 17,529

*55 buildings : disclosed on March 13, 2015, 99 buildings : disclosed on April 21, 2015
Breakdown of Calculation

The company did not post seismic isolation product costs or renovation/construction costs for changes to
4Q of FY2019 the 55 buildings and 99 buildings.

() The company posted approx. 100 million yen in compensation costs and approx.
800 million yen in charges (primarily, in payroll for the seismic isolation rubber task force, etc.).

From the As at the present time it is difficult to reasonably estimate the amount, in the event that costs arise in the
FY2020 onward future, an additional reserve for product warranties may be posted depending upon the progress of measures.

© ToyoTire Corporation




Consolidated Business Results by Business Segment

for the Fiscal Year Ending December 31, 2019

_@Net Sales

TOYOTIRES

Year-on-Year

Full-Year Outlook

Vs. The Expected

(Unit: millions of yen) Full-Year Results | Full-Year Results | Year-on-Year Change for FY2019 Increase or
for FY2019 for FY2018 Change % (As;z)f@)Nov. Reduction
JTires ].332,838] 341,694| (8855)| 6% | 335000| (2162)
AutomotiveParts | 44,5511 45,538 _ (985)| 2% | 44900| __ (349)
promues o | —| 5928] (5928)] il I | -
Other 146 133| - +13] _+98% | 100] _____+46
Adjustments (79) (73) (6) — 0 (79)
Total 377,457] 393,220| (15,762)| (4.0%) 380,000 (2,543)
!()Qerating Inco ne * Net sales include intersegment internal net sales or fransfers
Year-on-Year Full-Year Outlook | ¢ 116 Expected
(Unit: millions of yem) Ful;:)Yre?; 2Roe1sglts FuI;-oYreI?; 2R0e1s£l;lts Yeeg[-]grr\]-gYeear Ch:c:/tr:ge (K)stz%:g))l\}:v. |;F1{(;r::csﬁo?1r
L N usul il (6488)] e | A0 898
pumerre] 20| el riest o | U@
produes e | =) (166)| _+166] i e N —
Other o f 1AL 80| . (65)| ®28%) | V) 14
Adjustments (39) (31) (8) — 0 (39)
ol 38447| 42390 (3942)| 3% | 38000] +447

* Segment profit adjustment amounts include intersegment eliminations



Consolidated Business Results by Geographic Area Segment

for the Fiscal Year Ending December 31, 2019

TOYOTIRES

@Net Sales
“Year Results | Full-Year Results | Year-on-Year | ' caron-Year FuII-OYrear 019" | Vs. The Expested
wni mitions of yer) | P4 TE e e Fya0ns | ChangYe chonee <fAs2<E)f:§;)N109v. norease or

aoan | 113,473) 121,843 (8,370)) _®9%) | 116,000 (2,527)
North America | 197,698) 198,133 __ (435)| _©2%) | 197,400| 4298
Other | 66,286] ___73,242| (6.996)| (5% | | 66,600 (314).
Eliminations or _ . _ _ _ _
Corporate

Total 377,457] 393,220| (15,762)| (4.0%) 380,000 (2,543)
‘Operating Income * Net sales do not include intersegment internal sales or transfers

Full-Year Results

Full-Year Results

Year-on-Year

Year-on-Year

Full-Year Outlook
for FY2019

Vs. The Expected

(Unit: millons of ven) |~ o Fy2019 for FY2018 Change chanee Che f 8 Nov nrease or
Jeoan | 27,039 29.284| (2245)| 1% | 24,100| +2,939
North America 8,378 8,385 (7) (0.1%) 10,000| (1,622)
oer | 3610]  4013] _(403)] (0ow | 4,000] __ (390).
cormorate (580) 706| (1,286) — (100)|  (480)
Total 38,447 42,390 (3,942) (9.3%) 38,000 +447

© ToyoTire Corporation



Outline of Consolidated Business Outlook

for the Fiscal Year Ending December 31, 2020

Ful-Year | Ful-Year | Year-on- Yef;‘;"'
(Unit: millions of yen) | Qutlook for | Results for Year Change
FY2020 FY2019 Change %g
Net Sales 386,000 377,457| -+8,542 +2.3%
Operating 44,000 38,447 +5552| .0
Relerlle 11.4% 102%| +1.2%
Ordinary 0
rdinar 41,100| 36,645 +4,454| +122%
Profit
Attributable to 27,500 24,482 | 43,017 +12.3%

Owners of Parent

* Profit Attributable to Owners of Parent: Prof

Forex
Rate

uSD

105 Yen

109 Yen

(4 Yen)

EUR

115 Yen

123 Yen

(8 Yen)

© ToyoTire Corporation

t attributable to parent company shareholders

Forex Rate Sensibility 2020

uSD

0.55 Billion Yen/Year

EUR

0.10 Billion Yen/Year

Impact of 1 yen fluctuation on operating income 8
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Outlook for the Full Fiscal Year Ending December 31, 2020

Factors Contributing to Changes in Operating Income TOYOTIRES
FY2019 FY2020
Results Changes Outlook

+5.6
44.0
(8.9) +13.5 +0.9
(billions of yen) Decre(aTsiiPegS;actor Increas[ng factor Increasing factor
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Method
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Ending December 31, 2020

Consolidated Business Outlook by Business Segment for the Full Fiscal Year

@Net Sales

TOYOTIRES

Full-Year Outlook

Full-Year Results

Year-on-Year

Year-on-Year

(Unit: millions of yen) for FY2020 for FY2019 Change Chf,’/:ge
Tiees .1..344,000) 332,838| +11,161| +34%
AutomotiveParts | 42,000)  44,551| (2,551)] _ (5.7%)
Oter Of ..146| (146)| -

Adjustments 0 (7 9) +79 —
Total 386,000) 377,457 +8542| +23%

@Operating Income

* Net sales include intersegment internal net sales or transfers

Full-Year Outlook

Full-Year Results

Year-on-Year

Year-on-Year

(Unit: millions of yen) for FY2020 for FY2019 Change Chf;'ge
Ti 46,000 41,393 o
""ﬁsR‘ o 134%) 125/+4606 _____ +”M’
Automotive Part 2,000 2,919 _
LA gt Wy Ll A
Other Of ... 14|  (A4)] —.
Adjustments 0 (39) + 39 —
Total 44,000] 38.447| +5552| +144%

© ToyoTire Corporation

* Segment profit adjustment amounts include intersegment eliminations
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Consolidated Business Outlook by Geographic Area Segment for the Full

Fiscal Year Ending December 31, 2020

@Net Sales
(Unit: millions of yen) Fu'::oYreF;gOuzt!;mk Fu';;Yre:;;Oefgu”s Yeacrr-]gg_gﬁear Yea(;f-lgsl-gYeear
dapan L 114,100] 113,473 | _+626| +06%
North America | 202,100) 197,698| +4,401| +22%
Other . 1_.69800] 66,286| +3513| +53%
Eliminations or Corporate —_— —_— —_— —
Total 386,000] 377,457 +8542| +23%

@Operating Income

* Net sales do not include intersegment internal net sales or transfers

e mions o ey | FUFYear Outlok f FulYear Result | Year-on-Year Yeaéﬁ‘ég'g?ar
Japan o ]..21400) 27039 +360| +13%
North America | 11,700] . 8,3/8| 13,321 +39.7%
Other 4,800) . 3,610|  +1,189| +329%
Eliminations or Corporate 100 (580) 4680 —
Total 44,000] 38,447| +5552| +144%

© ToyoTire Corporation

TOYOTIRES
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(For Your Reference)

Changes in Tire Production (New Rubber Volume) TOVOTIRES
(Unit: 1,000 Tons) * Bar graph values show tire production volume composition ratio by region (%)
300.0 e -
,l \
09 = 7an| 1 [1sss| ! |09
2000 — | 16.7% o : : L
1500 _|25.3% 28.0% 28.7% i 28.5% E 30.0%
. | I
GAsia 4000 | I : -
oN. America ., o |58.0% 54.4% 53.9%| 1 (532 ' |ag1w|
. I 1
0Japan 00 : :
' FY2016 FY2017 FY2018 I FY2019 : FY2020 (Plan)
Jan-Dec Jan-Dec Jan-Dec ‘\__J_al-geg __J Jan-Dec
FY2020
(Unit: 1.000 Tons) FY2016 FY2017 FY2018 FY2019 Plan (Full-Year)
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec
Japan | 1802 129.7+) 1340 f 1806 125.6
N.America |  569| 668| 714 01 16.7
Asia 37.4 41.9 43.2 449 53.6
Total 224.5 238.4* 248.6 245.6 255.8

_ _ *There is change from the numerical value which was described in the Consolidated Business
©ToyoTire Corporation parformance for the Fiscal Year Ending December 31, 2017 (announced on 15 Feb, 2018).
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(For Your Reference) TOYO TIRES

Tire Sales Quantity Composition Ratio by Region

(Unit:10,000 Tires) % Bar graph values show sales quantity composition ratio by region (%)

4,500 y I — N
f 1
4,000 : :
I I L
3500 - 17.3% 1705+ 17y T |16k
3000 . S |1es]
SOE Total 2500 — | 174% i S T |
I !
ORE Japan 2000 — i i 7
! 32.7% ; 31.8%
ORE N. America { 500 —| 31.7h 32.3% 0 : i : L
’ I I
“EE E‘E":"‘f 1,000 {135y 15.4% 16.0% I (1504 1| 1626
O
" 500 —{105% 9.5% 9.2% | +—{90% |+ | 85K} —
ORE Overseas 8.8% 8.0% 8.3% I [85%] | 9.3%
Others 0 I |
FY2016 FY2017 FY2018 1 FY2019 | FY2020 (Plan)
Jan-Dec Jan-Dec Jan-Dec Mo Jan-Dec_ _/ Jan-Dec
Sales Quantity FY2016 FY2017 FY2018 FY2019 o 12920
> Y
Composition Ratio (%) Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec
RE Total 82.0% 82.7% 83.0%|  829% 83.4%
Of which RE Overseas 64.6% 65.2% 66.3%|  65.1% 65.9%
Of which RE Japan 17.4% 17.5% 16.7% 17.8% 17.6%
OE Total 18.0% 17.3% 17.0% 17.1% 16.6%

©) loyo lire Corporation
© oy p 13



(For Your Reference)

Year-on-Year Change in Tire Sales Quantity by Region TOYOTIRES

* Year-on-Year when the same period previous year = 100

| FY2016 | FY2017 | Fy2018 | Fy2o19 ~ FY2020
(Unit:%)
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Dec
OE Total 123 97 100 100 101
RE Japan 103 102 98 105 104
RE Overseas 106 102 104 97 106
Of which N. America 105 103 106 99 102
Of which Europe 123 115 106 93 113
Of which SE Asia 98 92 99 97 99
Grand Total 108 101 102 99 105

© ToyoTire Corporation 14



(For Your Reference)

Price Changes in Major Raw Materials

@ Market Price Trends

Change in Dubai Crude Oil and Domestic Naphtha Prices

TOYOTIRES

Change in Natural Rubber TSR #20 Prices (SICOM)

(USD.”bbl) (1,000 Yen./kl) (USC.”kg)
125 100 300
—e—Dubai Crude Oil | —e—Natural Rubber TSR#20 |
100 - —a—Domestic Naphtha |1 80 250 ¢
200
75 1 60
150
50 F 40
100 -
25 | 120 o1
0 0o o
S o oSN RTSsssTSsssSc PP N I P I - R I RN
@ Price Changes & Impact by Raw Material (Operating Income Basis) (Unit: billions of yen)
Raw Material FY2016 FY2017 FY2018 FY2019 Foﬁgf;?
Natural Rubber +25 (7.5) +3.8 +0.3 (0.2)
Petroleum Products +6.4 (1.7 (2.9 + 2.1 +2.2
Other Raw Materials +1.1 +1.3 (0.8) +1.0 +1.7
Total +10.0 (13.9) +0.1 +3.4 +3.7

* Until FY2017, impact on all businesses is indicated. For FY2018 onward, impact on the Tire Business is indicated.
© ToyoTir * “Valuation difference of inventory assets” is included in and indicated as “Other Raw Materials” until FY2017. It is included and indicated in each raw material for FY2018 onward.
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(For Your Reference)

Changes in Interest-Bearing Debt Balance and Capital Ratio TOVOTIRES
Interest-Bearing Debt Capital Ratio

(billions of yen) Balance (Left Axis) —— (Right Axis) (%)
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© ToyoTire Corporation
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(For Your Reference)

. . . -m TOYO TIRES
Changes in Capital Investment and in Depreciation
& Change in Capital Investment & Change in Depreciation
— FY2020 Plan _— FY2020 Plan _—
Capital Investment : 52.0 Billion Yen Depreciation : 21.1 Billion Yen
Tires : 49.4 Billion Yen Tires : 19.1 Billion Yen
Automotive Parts, Other : 2.6 Billion Yen Automotive Parts, Other : 2.0 Billion Yen
\_ )
(billions oT yer) “ (billions of yen)
60.0 {ﬂ----\ 30.0 {4-————\
" : 52.0 G i :
50.0 : : : 23.4 24.1 S :
I I
i 405 | 29 . ! I 211
400 : : 20.0 : :
: ! : !
i I
30.0 22 8 27.9 : : : :
. 21.3 : : : :
200 : I 100 AU : : !
i I
I I [ I
I I [ I
10.0 [ i [ I
I I [ I
I I [ I
[ I [ [
0.0 [ i 0.0 [ i
FY2016 FY2017 FY2018 : FY2019 : FY2020 FY2016 FY2017 FY2018: FY2019 : FY2020
| 1 Plan | 1 Plan
! ____J (Full-Year) ! ~ _ __ I (Full-Year)

© ToyoTire Corporation
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