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1. Consolidated Financial Results for the Fiscal Year Ended December 31, 2019

(April 1, 2019 to December 31, 2019)

(1) Consolidated results of operations

(The percentages indicate year-on-year changes.) 

Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 

Fiscal year ended ¥ million % ¥ million % ¥ million % ¥ million % 

December 31, 2019 288,187 - 15,605 - 17,002 - 12,047 - 

March 31, 2019 350,270 (0.9) 16,746 (17.8) 19,217 (12.6) 11,844 (22.2) 

(Note) Comprehensive Income: Fiscal year ended December 31, 2019: ¥9,057 million [- %] 

Fiscal year ended March 31, 2019: ¥9,520 million [(51.1) %] 

Earnings 

per share (basic) 

Earnings  

per share (diluted) 

Return on 

Equity 

Ordinary profit to 

total asset ratio 

Operating profit to 

net sales ratio 

Fiscal year ended ¥ ¥ % % % 

December 31, 2019 185.31 - 5.6 4.9 5.4 

March 31, 2019 180.02 - 5.6 5.6 4.8 

(Reference) Share of profit of entities accounted for using equity method: Fiscal year ended December 31, 2019: ¥181 million 

Fiscal year ended March 31, 2019: ¥138 million 

The Company changed its fiscal year end from March 31 to December 31 upon the resolution of “Partial Amendment of Articles of 

Incorporation” at the 114th Annual Shareholders Meeting held on June 25, 2019. As a result, the fiscal year ended December 31, 2019, 

which is the transitional period, is the nine-month period from April 1, 2019 until December 31, 2019. Therefore, the percentages 

indicating year-on-year changes are not presented. The period for consolidated accounting of the Company and its domestic subsidiaries 

whose fiscal year end was March 31 is the nine-month period from April 1 until December 31. The period for consolidated accounting 

of overseas subsidiaries whose fiscal year end is already December 31 is the twelve-month period from January 1 until December 31. 

(2) Consolidated financial position

Total assets Net assets 
Shareholders’ 

equity ratio 
Net assets per share 

¥ million ¥ million % ¥ 

As of December 31, 

2019 
343,812 220,915 62.0 3,284.19 

As of March 31, 2019 348,452 220,853 61.4 3,250.07 

(Reference) Shareholders’ equity: As of December 31, 2019: ¥213,181 million 

As of March 31, 2019: ¥213,893 million 

(3) Consolidated cash flows

Cash flows from 

operating activities 

Cash flows from 

investing activities 

Cash flows from 

financing activities 

Cash and cash 

equivalents at end of 

year 

Fiscal year ended ¥ million ¥ million ¥ million ¥ million

December 31, 2019 17,344 (9,022) (9,616) 98,005

March 31, 2019 20,324 (8,697) (4,566) 99,237
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(Segment Information, etc.) 

[Segment Information] 

I. Previous fiscal year (April 1, 2018- March 31, 2019)

Information on net sales and profit or losses by reportable segment

(Unit: ¥ million) 

Reportable Segment 

Others 

(Note) 1 
Total 

Adjusted 

amount 

(Note) 2 

Amounts 

indicated on 

consolidated 

financial 

statements 

(Note 3) 

Confec- 

tionaries 

and Food-

Products 

Ice Cream Dairy 
Food 

Ingredients 
Overseas Subtotal 

Net sales 

Sales to third 

parties 
94,905 85,037 90,149 10,768 51,572 332,434 17,836 350,270 - 350,270 

Inter-segment 

sales and 

transfers 

965 120 177 204 1 1,469 4,855 6,325 (6,325) - 

Total 95,871 85,157 90,327 10,973 51,573 333,904 22,692 356,596 (6,325) 350,270 

Segment profit 6,134 6,864 2,821 915 1,409 18,145 336 18,481 (1,735) 16,746 

(Notes) 

1. The “Other” category is a business segment not included in reporting segments, and includes the Health segment (includes

former Sports Foods segment), Office Glico segment, and the Systems Maintenance & Development Business segment.

2. The adjusted amount of negative ¥1,735 million in segment profit or losses includes ¥1,290 million for the elimination of

intersegment transactions and other adjustment amounts, and companywide expenses of negative ¥3,026 million which are not

allocated to any reporting segment.

3. The total amount for segment profit is adjusted based on the operating profit recorded for consolidated financial statements.

II. Current fiscal year (April 1, 2019- December 31, 2019)

Information on net sales and profit or losses by reportable segment

(Unit: ¥ million) 

Reportable Segment 

Others 

(Note) 1 
Total 

Adjusted 

amount 

(Note) 2 

Amounts 

indicated on 

consolidated 

financial 

statements 

(Note 3) 

Confec- 

tionaries 

and Food-

Products 

Ice Cream Dairy 
Food 

Ingredients 
Overseas Subtotal 

Net sales 

Sales to third 

parties 
71,789 73,353 67,032 8,314 53,200 273,690 14,496 288,187 - 288,187 

Inter-segment 

sales and 

transfers 

598 84 8 164 - 855 4,531 5,386 (5,386) - 

Total 72,388 73,437 67,040 8,479 53,200 274,546 19,028 293,574 (5,386) 288,187 

Segment profit 5,236 6,209 2,386 648 1,260 15,742 251 15,993 (388) 15,605 

(Notes) 

1. The “Other” category is a business segment not included in reporting segments, and includes the Health segment (includes

former Sports Foods segment), Office Glico segment, and the Systems Maintenance & Development Business segment.

2. The adjusted amount of negative ¥388 million in segment profit or losses includes ¥1,740 million for the elimination of

intersegment transactions and other adjustment amounts, and companywide expenses of negative ¥2,128 million which are not

allocated to any reporting segment.

3. The total amount for segment profit is adjusted based on the operating profit recorded for consolidated financial statements.
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1. Consolidated results of operations (Cumulative)

Unit: 1 million yen
FYE Mar. '19
（Adjusted) Amount ％

Net sales 284,830 288,187 3,357 1.2
Operating profit 15,938 15,605 (332) (2.1)
Ordinary profit 18,431 17,002 (1,429) (7.8)
Profit 11,886 12,047 160 1.4

(2) Status of Net Sales by Geographic Segment Unit: 1 million yen
FYE Mar. '19
（Adjusted) Amount ％

Japan - 234,987 - -
China - 26,774 - -
Southeast Asia - 16,625 - -
Others - 9,800 - -

Total - 288,187 - -
*1 Sales information is based on the geographical location of customers, and it is classified

by country or region.
*2 Due to the change of the fiscal year end, adjusted net sales results by geographic

segment for the fiscal year ended March 31, 2019 are not calculated.

Unit: 1 million yen

（Adjusted) % Results %
Net sales 284,830 100.0 288,187 100.0
Cost of sales 148,356 52.1 150,127 52.1
Gross profit 136,473 47.9 138,060 47.9
Freight and charges 24,216 8.5 24,855 8.6
Sales promotion 45,593 16.0 45,753 15.9
Advertising expenses 12,197 4.3 11,717 4.1
Salaries and benefits 22,372 7.9 23,171 8.0
Expenses and depreciation 16,155 5.7 16,957 5.9

SG&A expenses 120,535 42.3 122,454 42.5
Operating profit 15,938 5.6 15,605 5.4

Of which, is

domestic

1,008 462

68 (273)

(318) (327)

(354) (164)

857 526

(1,593) (408)

(332) (184)Total

(1) Change due increase/decrease in net sales

(4) Change due to fluctuation in freight and charges

ratio

(5) Change due to increase/decrease in sales

(5) promotion ratio / advertising expenses

(6) Change due to increase/decrease in SG&A

(2) Change due to fluctuation in composition of

sales product varieties and other

(1) Status of Net Sales and Profit

(3) Status of Operating Profit

(3) Change due to increase/decrease in raw

materials prices

Factors behind change

in operating profit

FYE Mar. '19

vs FYE Mar. '19（Adjusted)

FYE Dec. '19

Change from previous period

Change from previous period
FYE Dec. '19

FYE Dec. '19
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(4) Status of Net Sales by Segment Unit: 1 million yen

Amount ％
Confectioneries and Food

Products
70,465 71,789 1,323 1.9

(Of which, is confectioneries) 55,506 57,289 1,782 3.2
(Of which, is food products) 14,958 14,500 (458) (3.1)
Ice Cream 71,048 73,353 2,305 3.2
Dairy 69,681 67,032 (2,649) (3.8)
Food Ingredients 8,476 8,314 (161) (1.9)
Overseas 51,403 53,200 1,796 3.5
Other 13,754 14,496 742 5.4

Total 284,830 288,187 3,357 1.2

(5) Status of Operating Profit by Segment Unit: 1 million yen

Amount ％
Confectioneries and Food 4,858 5,236 378 7.8
(Of which, is confectioneries) 4,459 4,965 506 11.4
(Of which, is food products) 398 270 (127) (32.1)
Ice Cream 7,076 6,209 (866) (12.2)
Dairy 2,632 2,386 (245) (9.3)
Food Ingredients 798 648 (149) (18.7)
Overseas 1,348 1,260 (88) (6.6)
Other 45 251 206 454.1
Adjustment (820) (388) 432 -

Total 15,938 15,605 (332) (2.1)

<Reference>
The following rates have been used for currency conversion.

1CNY=16.16YEN 1CNY=15.85YEN
1THB=3.41YEN 1THB=3.52YEN
1USD=111.00YEN 1USD=109.37YEN

2. Consolidated financial position

FYE Mar. '19

（Adjusted)
FYE Dec. '19

FYE Mar. '19

（Adjusted)
FYE Dec. '19

FYE Mar. '19

（Adjusted)
FYE Dec. '19

Change from

previous period

Change from

previous period

Unit: 1 million yen
Mar. '19 Dec. '19 Change Mar. '19 Dec. '19 Change

Total current assets 180,171 184,352 4,181 81,749 80,689 (1,059)

Cash and deposits 103,601 99,640 (3,961) 33,831 36,020 2,189

Notes and accounts

  receivable-trade
40,128 43,788 3,660 417 244 (173)

Inventories 31,112 29,873 (1,238) 47,500 44,424 (3,075)

Other 5,328 11,050 5,721 45,849 42,207 (3,641)

Total non-current assets 168,281 159,460 (8,820) 30,103 30,087 (16)

Property, plant and

  equipment
99,465 99,807 341 220 - (220)

Intangible assets 9,477 6,987 (2,490) 5,286 2,831 (2,454)

Investment securities 41,799 35,302 (6,497) 10,238 9,289 (949)

Real estate for investment 12,296 12,240 (55) 127,598 122,897 (4,701)

Other 5,241 5,122 (119) 220,853 220,915 61

201,098 204,169 3,071

12,794 9,011 (3,783)

6,960 7,733 773

Total assets 348,452 343,812 (4,639) 348,452 343,812 (4,639)

Total net assets

Total current liabilities

Notes and accounts payable-trade

Short-term loans payable

Other

Total non-current liabilities

Convertible bond-type bonds with

share acquisition rights

Long-term loans payable

Retirement benefit liability

Other

Total liabilities

Shareholders' equity

Accumulated other

comprehensive

Non-controlling interests

Total liabilities and net assets
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