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I 77> ROERRM
Fund Management

1. 2020 4F 1 A R oEARE (20194 7 H 9 H~20204 1 H 8 H)
Management Status for Half-Year ended January 2020 (July 9, 2019 - January 8, 2020)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
\ [ W4 - THE - T OMOEFE - .
B - e - AN Wi
EHREEE (B e ) &8 (Mg rE)
Primary Invested Assets Cash/Depo'sms/'Oth'er. A,SSE)tS Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 4 1 A HE 1,688 (98.6) 23 (1.4) 1,712 (100.0)
HY ended Jan. 2020
2019 4£ 7 A Hj 1,454 (97.6) 35 (2.4) 1,490 (100.0)
FY ended Jul. 2019
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2020 4 1 A # R 10, 258 0 0 10, 258
HY ended Jan. 2020
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ qjiaﬁffﬁ-ﬁ;ﬁﬁa‘ﬂf (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2020 & 1 A 1, 720 8 1,712 16, 695
HY ended Jan. 2020
2019 4E£ 7 A #] 1, 570] 80 1, 490 14, 526
FY ended Jul. 2019
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No



NEXT FUNDS =7 #UEE-RTSEE L5EE (1324) 2020 477 A PRIRELEE
NEXT FUNDS Russia RTS Linked Exchange Traded Fund (1324) Semi—annual Earnings Report for Fiscal Year ending July 2020

I FTHEMEEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%11
(2019 4¢ 7 H 8 HIILE)
11th Fiscal Year
As of July 8, 2019

%12 HIPEE R R
(2020 4% 1 H 8 HEBI(E)
12th Semi-annual Period
As of January 8, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

8, 241, 704

10, 277, 662

a—)b e m—
Call loans

9, 218, 179

9, 806, 568

=
Stocks

1,454, 607, 465

1,688, 817, 517

ARIUA A

Accounts receivable — other

72,497, 424

AL 4 4

Accrued dividends receivable

26, 370, 299

12, 095, 399

RENE PE AR

Total current assets

1,570, 935, 067]

1, 720, 997, 142

i it

Total assets

1, 570, 935, 067]

1,720, 997, 142

AIEDHS
Liabilities

ENAE
Current liabilities

R P i A B

Derivative evaluation account

15, 755

AN A 53 B 4
Unpaid dividends

71,707, 264

AL FEH R
Trustee fee payable

459, 012

414, 449

AALZEREAE B

Investment trust management fee payable

8, 262, 091

7,460, 046

RALFI B,

Accrued interest expenses

19

14

Z DAL E

Other accrued expenses

322, 598

478, 059

mEhAE A
Total current liabilities

80, 766, 739

8, 352, 56§

AfEAFE
Total liabilities

80, 766, 739

8, 352, 56§

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

2, 359, 466, 500

2, 359, 466, 500

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

A\869, 298, 172

A\646, 821, 926

(7 Bl B RN 4)

(Reserve for distribution)

55,70

55,70

TEAREER

Total principal and other

1,490, 168, 32§

1,712, 644, 574

W PEART
Total net assets

1,490, 168, 32§

1,712, 644, 574

AEME PERFT

Total liabilities and net assets

1, 570, 935, 067]

1,720, 997, 142

(2) [PRHELE R ORIR & HEE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%11 Wi F R R % 12 Wi R R
H 20184 7H 9H H 20194 7H 9H
£ 20194 1 H 8 H E 20204£ 1 A 8H
11th Semi—annual Period 12th Semi-annual Period
From July 9, 2018 From July 9, 2019
to January 8, 2019 to January 8, 2020
£%E Amount £%E Amount
= 1
Operating revenue
= VYN
S & 55,097, 114 55, 273, 694
Dividend income
= IROH] B,
S , 136, 620 149, 953
Interest income
AAMRES 78 E AT
Profit and loss on buying and selling of AT1, 305, 889 184, 488, 573
securities and other
s, ,
Z%;a%%fﬁiﬁ . A29,172, 903 A8, 487, 167
Foreign exchange gains or losses
T OIS 2, 990, 759 3, 598, 559
Other revenue
s A2
E§§€HY£E[3D+_ A42, 254, 299 235, 023, 612
Total operating revenue
R
Operating expenses
18
LA 5,174 4, 660
Interest expenses
=2 .
SEREH 444, 138 414, 449
Trustee fee
ZeAH 7,994, 442 7, 460, 046
Investment trust management fee
T O 4, 629, 454 4, 668, 211
Other expenses
23 Az
ES%Q%gFﬁ[jD+_ 13,073, 208 12, 547, 366
Total operating expenses
e S
FORRlE LEIRR (A) 55, 327, 507 992, 476, 246
Operating profit (loss)
FRFRIZE ST F L (A) /55, 327, 507 222, 476, 246
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Ordinary profit (loss)

FRRIRRIEE ST MR (A)

55, 327, 507 222,476, 246
Profit (loss) £255, ’ ’ ’

— RN AE O R TR AR R 0O Sy B AR ST — R
FNTHE S PR SO SRE (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

1, 399, 596, 757 869, 298, 172
Surplus (deficit) at beginning of period Al ’ ’ £869, ’

TR BN ST R AR D4

Increase in surplus or decrease in deficit

A BT R B INER
Decrease in surplus or increase in deficit

Syl
Dividends

PRERA eI R EE (D)

Balance at end of period A1, 454,924, 264 /646, 821, 926

(3) [ERE*]
(R EHNIAR D FIEICB ¥ H1ER)

1. T PE O RTAMG A 1E S ONFFAf 74 [RRsC

JF R & U TRl TR L TR0 £

BFA R A L & 72 > T, HisB RS 0 & 2 A iR I DUV T E D& AR S GEHAE A

RS D IRNEEITIE, EEO B OREAAS) Tl L Tk v 7,

R T AL

G BBV CPRIZE DO H OXRE SRS OIME TR L TR0 £,

2 SMERERE - AROATEE~OWRFFLUEICR T DIMERERE - AMOMIEL, JFAIL LT, baEICET 255
RILYE IR B OXTEZEETCEBSOMEIC L > TEHREL T Y £7,

3. B - AR OFE EAAE BV TREEA

A& LTRSS D RISV T, MEER Y @RI TR S &MLt L TR0 %

ik

BEAEFEARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE 5

flesEz it L TRV £7,

A fiRE SR 78 B SRR

FOE HIEAE TR L L TR Y £

e R AR

FOE HIEAETEF L L TR Y £

4 . IR ORI 2 B9 2 FIHO @R ORFEIC 13, TR MR D ABEEDIEA, TTEMEE 2 R WIE A I A B
SR FICHE ST E EN TR Y £9, HREMBEOFEIZIS W TE—ED RS

P2 L TS 7o, RARDAMHRRMFIC L B E, HEMENRand 2 &

bHYET,

7o, TIAT 4 THEICHET 280BFEL, HSETHLT AT 4 TIEITRT

54 H A EI23FH LOBETATH D . BEEEAKRNT VAT 4 7Y

loHE) 27 DRE S ZRTHOTEHY £HA,

5. 0fth W7 rr ROPREESIEIL, 20194 7 H 9 H2 6 202045 1 H 8 HETLE o
Tk ET,
(PR R 9 5 R
114 %12 W EEHERR
20194 7 H 8 HEIfE 20204 1 H 8 HEE
1. FHEAEHMOKRBIZE T 2ZBHEORK 1. WHEFHEHEORBIZBIT 2 %2 HEORE
10, 258, 550 [ 10, 258, 550 [
2. WEEFEMEFFHRAIFE 550 6 55 1 HE 10 B2 |2, HEEFEMPEFFHRIZE 55 550 6 55 1 HE 10 5I2H
ET D% ET DK
JEARDRIB 869, 298, 172 [ JEARD KR 646, 821, 926 [
3. FHEWMOKRBIZRBITS 1 ALY 70 OMEEDRHE 3. WHEFHEHROKRBICBITS 1 BALYS 720 OMEED
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sl
1 0% 7= 0 Wi e 145. 26 1 1172 0 W EA 166. 95 1]
(100 1134 7= b W& PFERH) (14,526 M) (100 1134 7= b W& PFERH) (16,695 9)
(PR X ORISR EICRET 575
FAMHEITH Y FEA,
(&mhpE IR 5 R
RS L ORI A I BY 5 2 S IH
11 55 12 B R EE IR R
2019 4 7 H 8 AEI(E 2020 4F 1 H 8 ABE
1. BfExtBREREE BAE. Rl R U254 1. B R R, Rl OV 24
B IR LA TRA & U O TR CREE L | R R R 3% B o> &b st 2R A & LT~ TRl CRE
TWA7, SR ER FEEFHEE OEBITIH D 8| ML T0E70, RIS IREG R4 L Rl & o280
oo b FEHEA,
2. el O HE HIE 2. WlOBEEHE
FR=C FR=C

(EIEREFHTENR D EHICE T 5 7ER) ISRE#i LT
B ET,
URAE P A R ATG 5 2

FURT 4 TEBNZHOWTIE, (ZOfoERE) o 2
FUNRT ¢ TEGIBRICEEE L TR 7,
=)L o 10— O EENE N A B E S

IO OR EITEYIF T SN AT, IREMAEILRE
fli &AL TG Z e h, YaAIEHBTAE 2 Fefl & LT3
UES

(EERF N 2 FRICET 2R ICRi#E L T
BYET,
)b« v —EO SR L O AT

IS OF BIFEIE TR SN DTz, IREAEEIXRE
fli LT LTS Z &2 D, SiLREMifEZ Ml & LTk
nET,

(FofhoER)
1 JEAROKH)
%11 512 AP A R
H 20184E 7 H 9 H H 20194 7H 9 H
£ 20194 7H 8H & 20204 1 H 8 H
H B O ASKE 3, 049, 466, 500 I & T A%KH 2, 359, 466, 500 [
B IR & ST ARKA 0 M B NER E JeANER 0
HI 1 — R R ST AR 690, 000, 000 [ H — R AFHI ST AER 0
2 7 URT ¢ THGIEMR
T VT ¢ THE|OBFELE . Rl R OFHLE LS
%11 #(20194 7 H 8 HEILE) 12 WP M E AR (2020 4F 1 A 8 HEBIE)
p— RS (M) BRELE (M)
5| M (FD) FIELE (M) 5 4| (D) AL (F)
P 2
i35 LS| LISk D HLS |
B THRIHE
Fofd 74, 320, 445 — 74, 336, 200 A15, 755 — — — —
k Rov 74, 320, 445 — 74, 336, 200 A15, 755 — — — —
&Rt 74, 320, 445 — 74, 336, 200 A15, 755 — — — —
(%) WpfioBE Sk
1 2B HIE

DA HZ 3\ OB M B O I R Sh Ty

QAR IZBNTRETHOZER (LLTF TE3%HE
3 BRSBTS EMETIME L TR £,

VBAEIZOWTFU TO X D IZFHMEL TR Y £,
EVNWET) OMBERICHHRGOMENER IN TV DHEE

@FFE HIZBWTYH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYEH BB A DB MRS B HER SN TV DEAITIE, Bk BICR bW ER > OX#EE Y
MG OMEZE & LR L L — b2 AW TR £7,

- R BICY A 2 A D AR SRS R RER ST TORWERIZIE,

W AR BITWVIEE ST D K

_6_
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FRMRSGOMEZ VT Y 7,

2) B P BE SE MRS O MMEDA TR SN TORWAERIZONTIE, FHE A OMBE RS O E TRHE L Tk v &
1;_‘0

K EFIGI TNy VRFHPHEH SN TN HDIE TSV EE A,
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