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I Fund Management

1. 2020 4 1 H hIOERRRS. (2019 457 A 11 H~2020 4% 1 A 10 H)
1. Management Status for Half-Year ended January 2020 (July 11, 2019 — January 10, 2020)

(1) EFENGR (7 5 P I C)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
FERE A Bl - 1% - ZOMOERE (AEERE) |  Git (WERE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SHH Rk SHH ekt 4&%a Rk
Amount ratio Amount ratio Amount ratio
EPle! % EPle! % [EDslE| %
JPY mil. % JPY mil. % JPY mil. %
2020 4= 1 H eI 1, 400 (63.2) 814 (36.8) 2,214 (100.0)
HY ended Jan. 2020
2019 4F- 7 A H] 1,982 (65. 8) 1,031 (34.2) 3,013 (100.0)
FY ended Jul. 2019




(2) BRIE - fRRIFEE
(2) Creation and Redemption

RIREASEF T 8 | e LASIeE ™ ST
N . i E 14K . FATH A5
0. of Issued Units at End . No. of Units .
. . . No. of Units Created No. of Issued Units at End of
of Previous Fiscal Period Redeemed . .
©) Semiannual Period
@ © (D+2-@)
A A A A
‘000 units ‘000 units ‘000 units ‘000 units
20204E1 H i 173 119 189 103
HY ended Jan. 2020
(3) FLUEfie
(3) Net Asset Value
BEE | AR FITE e
PERE L TET | @y | (@A GRS
FATH RED X1)
Net Asset Value per 1 unit
((®/MNo. of Issued Units at End of Semiannual
Period(Previous Fiscal Period))x1)
EXls EXls Epls M
JPY mil. JPY mil. JPY mil, JPY
2020 4 1 A Hrfi 2, 255 40 2,214 21, 379
HY ended Jan. 2020
2019 4% 7 HH#] 3, 129 116 3,013 17, 362
FY ended Jul. 2019
2. =EHGStOLER
2. Change in Accounting Policies
O SEFHEEEOUIEICHEY L E i3
(D Changes accompanying revision to accounting standards, etc. No
© OIS DZEHE il
@ Changes other than those in D No
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Interim Balance Sheet
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Interim Financial Statements

(BA7: M) (Unit: JPY)

HIREGEEIHENS
2019 4% 7 H 10 A BIfE
Previous Fiscal Period

As of Jul. 10,2019

U R R IR
2020 /= 1 H 10 A B/E
Present Semiannual Period
As of Jan. 10, 2020

BPEDFR Assets
TREVEPE Current assets
4$%(55E Money held in trust
o—)L« 1— Call loans

BB IE 5624835 Security investment
trust beneficiary securities
YRAE P L2 ) 2 Derivative evaluation

account
ARILA4 Accounts receivable
RUVBL Y 4 Accrued dividend receivable
72 ANFEFEREILE: Customers’ margin
TRENE PEA T Total current assets

BPEAFE Total assets

AMEDOES Liabilities
B Current liabilities

YRAE P L2 ) 2 Derivative evaluation
account

Rii% 4> Advances received

RALULZE 534 Unpaid dividends
RIEZFEE RN Trustee fee payable
RIAEFEE R Investment trust

management fee payable
RELAF)E. Accrued interest expenses
F DOfthARFLE ] Other accrued expenses
MEIAEAF Total current liabilities
AfEAGE Total liabilities
FUEFEDEL Net assets
JEAEE Principal and other
JoA Principal
434 Surplus

FRREIRI A A ST PRI R A (A)
Surplus (deficit) at end of period

(3 B VB FE N 48)
distribution
JTeARLEAF Total principal and other
WIEPESFF Total net assets

AEMEEAF Total liabilities and net
assets

Reserve for

297, 020, 614
604, 751, 668

1, 982, 784, 000

76, 150, 100

438, 920
38, 005, 200
130, 755, 000

719, 403, 593

1, 400, 120, 000

44,512, 650

91, 080, 000

3,129, 905, 502

2,255, 116, 243

3, 129, 905, 502

2,255, 116, 243

1,421, 820 935, 150
77,157, 500 31, 030, 000
14, 754, 470 -

1, 846, 944 696, 763
18, 470, 684 6, 968, 206

1,023 533
2,448, 384 1, 020, 409
116, 100, 825 40, 651, 061
116, 100, 825 40, 651, 061

1, 735, 820, 000

1,277, 984, 677

146, 251

1, 035, 820, 000

1, 178, 645, 182

146, 251

3,013, 804, 677

2,214, 465, 182

3,013,804, 677

2,214, 465, 182

3, 129, 905, 502

2,255, 116, 243




FBA VT o7 AT 7 RER LSy DR (1358) 2020 4 7 A HiR MkRGEE
(2) PREEEORESLESEFHEE  Interim Statement of Income and Retained Earnings
(B2 ) (Unit: JPY)

Al H TR T EL Rl
H 20184 7TH 11 H H 20194 7TH 11 H
£ 20194 1H10H £ 20204 1 H10H
Previous Semiannual Period Present Semiannual Period
From Jul. 11, 2018 From Jul. 11, 2019
to Jan. 10, 2019 to Jan. 10, 2020

B ZEIY4E Operating revenue
ZHUFE Interest income 1,884 367

A MhFES T B 44818 Profit and loss on
buying and selling of securities and other

IRAERE LS | 44828 Profit and loss on

dealing of derivatives

IV ISEE Total operating revenue /\633, 568, 633 591, 241, 932

A\204, 880, 447 189, 128, 835

A\428, 690, 070 402, 112, 730

B Operating expenses
FHAFIB Interest expenses 288, 850 157, 209
ZREE I Trustee fee 899, 712 696, 763
it E I Investment trust management fee 8,997, 722 6, 968, 206
F O Other expenses 1,720, 525 1,042, 249
= A EE Total operating expenses 11, 906, 809 8, 864, 427
RS T E ¥R (A)  Operating income
(loss)

REERIZE TR FEHEL (A) Ordinary income
(loss)

HRRRTRER S S R R MiFE 2 (A)  Net income
(loss)

—HEARAIC A 5 H R RS AR O S Bl AR ST — B iR
FNTLE S FRIMEB RSO S EEE (A)

Distribution of net income (loss) from partial

A\645, 475, 442 582, 377, 505

A\645, 475, 442 582, 377, 505

A\645, 475, 442 582, 377, 505

redemptions

HERRG I EXRES (A)  Surplus
(deficit) at beginning of period
RIS SIENEA X IT KRBT EH Increase in
surplus or decrease in deficit
o R — S AR D TS B INAE I3 R B4
/LA Increase in surplus or decrease in - -
deficit from partial redemptions
R REIME FEIRE 5 RIS AR ST K 8 408
/%A Increase in surplus or decrease in
deficit from additional subscriptions for

1,470, 941, 686 1,277,984, 677

3,012, 865, 000 888, 980, 000

3,012, 865, 000 888, 980, 000

the period
FRBID BT KBS INEE Decrease in
surplus or increase in deficit
R — SRR LT A O IR BB FE ST R B
JN%E Decrease in surplus or increase in 2,471, 804, 135 1, 570, 697, 000
deficit from partial redemptions
HEREANE RIS AL 5 Rl D B T R IR S
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for

2,471, 804, 135 1, 570, 697, 000

the period
43¥id4: Dividends _ i

HRIRI S SO T I REA (A)  Surplus
(deficit) at end of period

1, 366, 527, 109 1, 178, 645, 182
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(8) WEERR

(EERSF IR D2 FHICET 2 1ERD)
L A FES: O R OG- s B EFEZ SR IBEEENEIC KRS, IR0 L B0 FHIE LRl CREf L T
B0 ET,

(1) AMEpE s IE Iz F Sh T b A iliEEs
SRR SRS TS I B3 S TV A AIEESRIE, RIS U CAemtmE s B  Frssic s
B FEEIRR B ORERE OMEEIEREOS AT RFESFR BBV T
FD 9O HETOH ORKEFEY) TRML TR £7,

(2) &RlpE LIRS P B3 ST WA IRES:
WHAMRERIC OV T, FHIE LT, AAGEAED LRI OIEHEE B S EHG
M CE¥IE) . &ptfaimBs (s, STS0rT M8 (2721, seKELHES
WA L) Mk gt 2t o it 2 MO W3 b AT LM CRE
i TR £9,

(3) WHliA AT TE Ao oA MFES:
i IE R R 2 AT TE R ho 2BA UTATFE U7 Ml Bl & 38E T& RV
M DNEHEAIL., REEEISEDNEERB I SO AN RFEHE B
S TRl L FBOT-MFA S L < IXZFEE EWig D O 2 WE DA BN FEZ b o TRl
LB T MBA TR L T 97,
2. 7 U RT ¢ TEOFARFAE K OFEET U T ¢ 7 HS]

ik R L S & R & U CRMIE TRl LT 0 £,

(P EERREF BT 5 1ERD)

AT IR Y EEH R IR
2019 4F 7 A 10 HEE 2020 4 1 H 10 HEIE
1. [iE oA 1, 706, 470, 000 [ 1, 735, 820, 000 [
] B N I T AAE 5, 920, 000, 000 [ 1, 190, 000, 000
T rh — B A T AR 5, 890, 650, 000 1, 890, 000, 000
2. |maskeork 173, 582 M 10,582 11
(PR & ORI e Rt R EICBE T 5 1350)
AT I E A R Bl 2
H 20184 7 A 11 H H 20194 7 A 11 H
% 20194 1 A 10 H % 20204 1 A 10 A
HMYEEHIIH Y FHA, HMUEEITIHY FH A,




(&mbpa sl B3 5 7ER)
APl P i O AT L2 BE 9 5
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ATFHA IR R
2019 €€ 7 J1 10 H BifE

W R R IR
2020 €€ 1 J] 10 H BifE

TR R R EE R, Bl e OV D
AR

T IR 2R BT HIR O RFfi TRE L L
TV, TOEBTH Y 8 A,

o R e B R AR PRI F R IR R
HOBMETE LLTWA =6, ZDZE4H
EH Y FEA

At 0D 50 D5 1

(1) FAhizES

5 E B A AL

E A AF HEHIR D FHEICE T S R
T I FES: O R FEYE K ONRR-Al 715 12
FER L TRV £7,

@) FVRT 4 THS

[ U7 ¢ TEBI BT AR I
FER L TRV £7,

(3) _ERLLAIAN D A falpia

AR TR SN A Z &b, FEHliLhE
GEMIAE & Tl LTV D7, Uik e g
i O RpAl 2 IRFEMMAE & LTl £97,

(1) A fifiFESs

[Fl 2

@) F VAT 4 THH
R
(3) LECLIA 0 ARl S

4 R P i D BRI AS (Z B9 2 FIEIZ O W
T O R

Bl i OREENC 13, TSRS IO <
ERDIED, TG 2 RGBT E
B HE SNIBEN S ENTER Y £
. MO R E I BV TE—E DR
TR EZTRA L TV D7D, B HHT
PRI K o7 a, YkTEED e
5T LEbHYET,




(T VAT ¢ TEBIFIZEE$ 5 R
5| DEHM 2 B4 25 FIH
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(BB )
ATRFRHIR (2019 4% 7 H 10 HEIAE)
(HfT - )
E) fi P oF e i AT 2
5% 14
5| PR HEA S |
B 3, 977, 917, 500 — 4, 052, 750, 000 74, 832, 500
&t 3,977,917, 500 — 4, 052, 750, 000 74, 832, 500
Y EEHESIMAR (2020 42 1 A 10 HEBUE)
(HAT - )
E) fi P oF e i AT 2
PRSBEE
5| PR S EA S |
B 2, 990, 840, 000 — 3, 034, 500, 000 43, 660, 000
&t 2,990, 840, 000 — 3, 034, 500, 000 43, 660, 000

() 1. BoRE 5k

RAFE RS B | DI OV TIE, LT O & 9 IZFHMii L TR Y £97,
JFHI & U CHRRFREBIMAR B Y 5 2EEO B OE 2B I FT0FREE T 515 R B U RAARSE TR L Tk Y

F9, ZOL D REHMENER SN T eWEEICIE, FPBFEIRE B IR bW RGP RAEMES. JFANC
Y9 5 HIE TR L TRV £9,
2. BRI MBS | O F B L, - A TFRLTEBY 7,
3. BRI II PR Y A S A TR Y T8 A,
4. TR L ORI O A FHHOSFIL, K% ODEFIHEHETH Y 77,
(1 B%7=viEH)
EIER RS ES YRR IR
2019 4 7 H 10 A HIE 2020 45 1 H 10 A HIE
1 [ X7= 0 #lE pEdA 17,362 A1 0 47= 0 HiE FELE 21,379 [
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