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ABSORPTION-TYPE COMPANY SPLIT AGREEMENT
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Hitachi Chemical Company, Ltd. ("HCC") and AIC SPC Company Limited ("NewCo") hereby enter
into this Absorption-type Company Split Agreement (this "Agreement") in relation to an absorption-
type company split for succession of certain business of HCC by the NewCo ("Company Split").
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Clause 1 Absorption-Type Company Split
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Pursuant to the provisions of this Agreement, with effect as of the Effective Time (as defined in
Article 6, hereinafter the same), HCC shall split, and the NewCo shall succeed to, the rights and
obligations pertaining to the Transferred Business (as defined in Clause 1, Paragraph 3) as set out

in Clause 3 by means of an absorption-type company split provided under the Japanese

Companies Act ("Companies Act").
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MLC, MLC2, MKCP4, MKCP4T, E51, E51(AC) . E53. E53(AC) . ES3H, ES5S5,

E59. E61. E62(AC), E62-TAB(AC). E62-3HF(AC)

"Small Film Capacitor Business" means all of the film capacitor business conducted by HCC

excluding the business concerning plastic film capacitors for power electronics which have the

following types: MLC, MLC2, MKCP4, MKCP4T, E51, ES1(AC), E53, ES3(AC), ES3H, E55,

ES59, E61, E62(AC), E62-TAB(AC) and E62-3HF(AC).
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"Transferred Business" means the capacitor business (excluding the Small Film Capacitor

Business) and the evaporated film business conducted by HCC.
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Clause 2 Corporate Names and Addresses
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The corporate names and addresses of the splitting company and the successor company in the

Company Split are as follows:



Wi sy El£4h (H) / Splitting Company (HCC)
795 / Corporate Name: ERVZ (@077 =
Hitachi Chemical Company, Ltd.
fERT / Address: R EAON—THOE 2
JoobhuXa g yAFY—
GRANTOKYO SOUTH TOWER

1-9-2, Marunouchi, Chiyoda-ku, Tokyo
RN Ay EN A&k S (Z) / Successor Company (NewCo)

755 / Corporate Name: a7 A —SPC RSt
AIC SPC Company Limited

{EFT / Address: HEA SREUR T F 1065
1065, Kugeta, Moka-shi, Tochigi
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Clause 3 Rights and Obligations to be Succeeded to by NewCo
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Upon the Company Split and as of the Effective Time, the NewCo shall succeed the assets,
liabilitics and contracts of HCC pertaining to the Transferred Business as listed in the following
items (collectively, "Transferred Rights and Obligations"):

(1) xR E R / Transferred Assets
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Any assets, properties and rights of HCC pertaining to or used in the Transferred
Business ("Transferred Assets", the details of which shall be separately agreed
between the NewCo and HCC including cash that shall be transferred); provided,
however, that the assets separately agreed between the NewCo and HCC to be excluded
shall be excluded from the Transferred Asscts:

(2) Afrt BET / Assumed Liabilitics:
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Any liabilities and obligations of HCC arising from or pertaining to the Transferred

Business or the Transferred Asscts ("Assumed Liabilities”, the details of which shall
be separately agreed between the NewCo and HCC); provided, however, that the



liabilities separately agreed between the NewCo and HCC to be excluded shall be
excluded from the Assumed Liabilities:

(3) ZEMERT BRFHY / Transferred Contracts:
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(1) Any contracts, agreements, or any other commitments exclusively relating to the
Transferred Business or any of the Transferred Assets, to which HCC is a party and any
legal rights and obligations and economic interest of HCC under such contracts, etc.
and (ii) portions of any contracts with third parties relating both to the Transferred
Business and one or more other businesses of HCC ("Commingled Contracts"), which
are relating to the Transferred Business and rights and interest of the Commingled
Contracts to the extent relating to the operation and conduct of the Transferred Business
or any of the Transferred Assets ("Transferred Contracts", the details of which shall
be separately agreed between the NewCo and HCC); provided however, that the
contracts separately agreed between the NewCo and HCC to be excluded shall be
excluded from the Transferred Contracts:

2. AR BEBICET DEBIFZITIL, TRTHENESSIZOFEIC LS
The assumption of the Assumed Liabilities shall be made by way of a dischargeable debt
assumption (mensekiteki saimu hikiuke), pursuant to which HCC shall be released from all
Assumed Liabilities.
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Clause 4 Consideration upon Company Split
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As the consideration for the Transferred Rights and Obligations in the Company Split, the NewCo
shall issue to HCC 60 shares of common stock of the NewCo, provided, however, that HCC and
the NewCo may change the number of the shares to be issued to HCC by the NewCo.

H5% LOEREF: R AR &
Clause 5 Stated Capital and Capital Rescrve of NewCo

ZhF, A5 ENC K0 EARS %4 300,999,960 P& L T4 301,000,000 & L, &4
e OFZ M L 720,



The stated capital of the NewCo shall be increased by JPY 300,999,960 to be JPY 301,000,000
upon the Company Split and the capital reserve of the NewCo shall not be increased upon the
Company Split.
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Clause 6 Effective Time
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The date on which the Company Split shall become effective ("Effective Date") shall be April 1,
. 2020. The Company Split shall become effective at 0:00 am on the Effective Date and
immediately after the absorption-type company split provided in the absorption-type company
split agreecment dated February 3, 2020 between the NewCo and Hitachi AIC Inc. has become
effective ("Effective Time"); provided, however, that the Effective Time may be modified as
necessary for the execution of procedures or other reasons.
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Clause 7 No Non-Compete Obligations
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HCC shall not owe any non-compete obligations vis-a-vis the NewCo, which is set forth in
paragraph 1 of Article 21 of the Companies Act, arising from the Company Split.
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Clause 8 Language
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This Agreement has been prepared and executed in the Japanese language and English language.

In the event of any discrepancy or inconsistency between the Japanese language and English
language of this Agreement, the Japanese language version shall prevail.

[EAF&RA]
[Remainder of this page intentionally left blank]
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed in duplicate,
and each party retaining one copy.

202042 A 3R
Date: February 3, 2020

B REHTFRARAON—THEIE2E

A SRR
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N
HCC

Hitachi Chemical Company, Ltd.
1-9-2, Marunouchi, Chiyoda-ku, Tokyo 100-6606, J. apan
By: Hisashi Maruyama, Representative Executive Officer
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed in duplicate,

and each party retaining one original copy.

202042 A3 B
Date: February 3, 2020

Z T—7 A —SPC et
MARKFHIA T H 1065 Z i
REBMHE BER BH

NewCo

AIC SPC Company Limited

1065, Kugeta, Moka-shi, Tochigi 321-4521, Japan
By: Kenji Miyahara, Representative Director
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Hitachi AIC Inc. ("HAIC") and AIC SPC Company Limited ("NewCo") hereby enter into this
Absorption-type Company Split Agreement (this "Agreement") in relation to an absorption-type
company split for succession of certain business of HAIC by the NewCo ("Company Split").

154 e
Clause 1 Absorption-Type Company Split
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Pursuant to the provisions of this Agreement, with effect as of the Effective Time (as defined in
Article 5, hereinafter the same), HAIC shall split, and the NewCo shall succeed to, the rights and

obligations pertaining to the Transferred Business (as defined in Clause 1, Paragraph 3) as set out
in Clause 3 by means of an absorption-type company split provided under the Japanese

Companies Act ("Companies Act").
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MLC. MLC2, MKCP4, MKCP4T, E51, E5I1(AC) . E53, ES3(AC) . E53H. ES5,

ES9, E61. E62(AC) . E62-TAB(AC), E62-3HF(AC)

"Small Film Capacitor Business" means all of the film capacitor business conducted by HAIC

excluding the business concerning plastic film capacitors for power electronics which have the

following types: MLC, MLC2, MKCP4, MKCP4T, ES1, ESI(AC), E53, ES3(AC), E53H, ESS,

ES9, E61, E62(AC), E62-TAB(AC) and E62-3HF(AC).
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"Transferred Business" means the capacitor business (excluding the Small Film Capacitor

Business) and the evaporated film business conducted by HAIC.
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Clause 2 Corporate Names and Addresses
ALY ENTAR D B E 24 R ORI B St ORGSR OMERTIL. LT &Ry
THD,

The corporate names and addresses of the splitting company and the successor company in the

Company Split are as follows:
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@U{y/\i 44t (F) /Splitting Company (HAIC)

P% 4 / Corporate Name: AN —7 A —#Xett
Hitachi AIC Inc.
{£7T / Address: WA VR R TIA T B 1065 F it

1065, Kugeta, Moka-shi, Tochigi

W Sy El &Mt (Z) / Successor Company (NewCo)

8- / Corporate Name: x—7F A —SPC KA
AIC SPC Company Limited
{EPT / Address: WA RE R TIAT B 1065 2
1065, Kugeta, Moka-shi, Tochigi
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Rights and Obligations to be Succeeded to by NewCo
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Upon the Company Split and as of the Effective Time, the NewCo shall succeed the assets,
liabilities, contracts and employn;ent contracts of HAIC pertaining to the Transferred Business

as listed in the following items:

(1) MG R RE / Transferred Assets
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Any assets, properties and rights of HAIC pertaining to or used in the Transferred
Business ("Transferred Assets", the details of which shall be separately agreed
between the NewCo and HAIC), provided, however, that the assets separately agreed
between the NewCo and HAIC to be excluded shall be excluded from the Transferred
Assets.

(2) Mk EE / Assumed Liabilities:
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Any liabilities and obligations of HAIC arising from or pertaining to the Transferred
Business or the Transferred Assets ("Assumed Liabilities”, the details of which shall

- be separately agreed between the NewCo and HAIC); provided, however, that the

liabilities separately agreed between the NewCo and HAIC to be excluded shall be
excluded from the Assumed Liabilities:



o

(3) AHTHBR LAY / Transferred Contracts:
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(i) Any contracts, agreements, or any other commitments exclusively relating to the
Transferred Business or any of the Transferred Assets, to which HAIC is a party and
any legal rights and obligations and economic interest of HAIC under such contracts,
etc. and (ii) portions of any contracts with third parties relating both to the Transferred
Business and one or more other businesses of HAIC ("Commingled Contracts"),
which are relating to the Transferred Business and rights and interest of the
Commingled Contracts to the extent relating to the operation and conduct of the
Transferred Business or any of the Transferred Assets ("Transferred Contracts”, the
details of which shall be separately agreed between the NewCo and HAIC); provided
however, that the contracts separately agreed between the NewCo and HAIC to be

excluded shall be excluded from the Transferred Contracts:
(4) M GRE FH B A04E / Transferred Employment Contracts etc.:
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BN G RGEO ML A e SN R, REE 3 OB EIE SV 2Tk
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(i) Any employment contracts between HAIC and employees of HAIC engaged in the
Transferred Business as separately agreed between the NewCo and HAIC (provided,
however, such employees who file with HAIC an objection pursuant to paragraph 1 of
Article 5 of the Act on the Succession to Labor Contracts upon Company Split ("Labor
Contract Succession Act") and who as a result of such abjection will not be transferred
to the NewCo pursuant to paragraph 3 of Article 5 of the Labor Contract Succession
Act shall be excluded); (ii) the rights and obligations of HAIC under such contracts;
and (iii) the collective agreement between HATC and the Hitachi AIC Labor Union
dated as of April 1, 2016.

AR A B D BT T, T CRENMBE IR O HEIZ L5,
The assumption of the Assumed Liabilities shall be made by way of a dischargeable debt

assumption (mensekiteki saimu hikiuke), pursuant to which HAIC shall be released from all

Assumed Liabilitics.
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Clause 4 Consideration upon Company Split
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Upon the Company Split, the NewCo shall not deliver any share or any other considerations to
HAIC as the NewCo is a wholly-owned subsidiary of HAIC.

w5 R AR
Clause 5 Effective Time
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The date on which the Company Split shall become effective ("Effective Date") shall be April 1,
2020. The Company Split shall become effective at 0:00 am on the Effective Date ("Effective
Time"); provided, however, that the Effective Time may be modified as necessary for the

execution of procedures or other reasons.

6% WEBE 1 ¥ O HEBR

Clause 6 No Non-Compete Obligations
i, ZiExt LT, AMESENCH- T, SHIEE 21 485 | ICHIE T 2Bkt L85
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HAIC shall not owe any non-compete obligations vis-a-vis the NewCo, which is set forth in
paragraph 1 of Article 21 of the Companies Act, arising from the Company Split.

LS EL

Clause 7 Language
AL, BAFBROEFE TR, M Shd, RENO BAREE L FREICTF B ULAR
—BREUHE. RAREIMELESND,
" This Agreement has been prepared and executed in the Japanese language and English language.

In the event of any discrepancy or inconsistency between the Japanese language and English
language of this Agreement, the Japanese language version shall prevail.

[LATF&A]
[Remainder of this page intentionally left blank]



ABOFHEDIEL L TAHRROE 2@ EZER L. Faiefio L, & 18238815,
IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed in duplicate,

and each party retaining one copy.

202042 H 3 H
Date: February 3, 2020

B PRRERTATHH 1065 it
AT —7 A —tkX &1t
REDME BR W

HAIC

Hitachi AIC Inc. .

1065, Kugeta, Moka-shi, Tochigi 321-4521, Japan
By: Kenji Miyahara, Representative Director
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed in duplicate,
and each party retaining one original copy.

202042 H 3 H
_Date: February 3, 2020

Z, T—7F A —SPCHRLHt
WA R TAT B 1065 i
REFRMER BER OEH

NewCo

AIC SPC Company Limited

1065, Kugeta, Moka-shi, Tochigi 321-4521, Japan
———— ———— __By:Kenji Miyahara, Representative Director - _



