2012 10 30
2012 10 31

2013438 F2ME-H RERASEH

MEBRIETE
RiR EHi

AT BTN ARE LR EZOEBEEH MY LT BT 0IERALTEY, ¢ & 2
MBEREROMELERRDIEENRBYET, & % 5 .
MEIEEDZRIL. slide1l72CE TSN, a5,

LEHIMZELEDTES
FEIZET AR BFICOVTOTEE

FEHICREBESN TS, SHXEHBHTIV—TICRETIEEREL. 5tE. H. BEBRK. BE. F
FE. EROBHE-FTEF L o=, FRICEHT HERIT, BHASREAFLTLOSHERICE S FEHOH
fTRERICEHT ST R 6. B5E. 5HE. Bl FHFEERLLTRBSATODIBEF A, T R
BL-PRBEZETES S-0ICF. BEICHEELERICRBSh-ERKLUMN, REL-FBRETI=HIC
FARELGZD—EDOFRURB)ZHEALTOET, ChoDRBHRVOLEEFEFTHRARE) DL T,
FTOMEL FERMICE#ETHIEVSRIALFIREDBYICKRRTHEVSRIALLC. S#ELTEDRE
REWRT HBEDLDTHLHYER A, = HO-LIHER. FEKOER, TOMOBRIZHIDHLT . B
[CHAAFRORBLERET ERERYFEE A, ChoDRERGEVDLEREFFAHR(REIA. FEMICEK
FEETHFYFEERF LGV EVSTREEDREELGYSHVRIPERBZZBHYET . TON. B R
THESNDIEGLDELT, UTOLSIGEREREIFHIILNTEXTT (BHEMNBVRIPERBKINLD
EHIZRLN DD TRHYEEA).

(1) BYEIZR T @B LOBZDIEX

() F=IEZIZB T 2ERNDEFHRANC I HRFNEFOBA - EEGEH. IERRBORE. 7—7 7107
RUERIZET 2BFORGF). BEICRHI S RARFRVRFICIAENEEF

(3) RS ORROBIR
(4) ERFECEE, B L BRSNS AL B L O
(5) ERRLERIAL . BARSAORAEMYE ¢SO
(6) FIBI=H1T Bt L DML LARETF DL
(7) BIRPES X R DS BILIHSTE
(8) EMADEF KR
(9) ABEBRURHHROLE 4 J‘l’
1




2 EEF:
FIECEED Y TS VB REMNES | LIEIEE

[201244-9 A #E#E)

9,977
A= Lt ﬁh
Jo

n ECEEOMNNTSAUBE
n ER:ERFTEHEEM

2,859
‘ A HEBITDA 3,530 £28.4%5
m ESEER 2501 C+15.1%

GFBfR&IZ &k AR EIFN
2,116 ey
EERR 2,656 ?

1,436 £l
, ?@ M 2012
M 2012

WEN—2

(EH) wen
£ 2k l I
5,
ER=IFIEE:

RREEMORIEIZHSRFTHEOEMICEYIBINIE RS

(201244-9 A #AE4R]

R R Bt 1= (0 SRS R

(EF. 1#A)

2011 2012 2011 2012 2011 2012

tED
E & &,
',




ERfECHE:
TR TOLT4RIEIZEKDBERLGI 2 7EE

n RRLUROBERGS7EIE

m  JO0—/\LNo.1FLE7 LTS FEBEL. IMILD SEVENJIZTMEVIUS I~

(%)
59.7

60.0

MILD SEVEN

S5 MILD SEVEN
ORIGINAL

42.0

40.8

4-68 7-98 10-12H 1-3A 4-68 7-98

0 T T T T T T 1
20123548 201253 FE8 2012 3FHA 201253 FE8 2013F3FHA 201353 A8

1

Source: TIOJJTAZF—45

CDRFAFERERICEGEHATIANTERSA=LOTY, HEE~DFEZORFERELLIIREZ RS BHTEIHYE LA,

5

|4 4]
E & &,
',

ERNf=EEE(RRA):
RREIMZHEFER. RAZLAEE

n BESVEOOEFERDR

B JSVUFRIOAT1RIE~DTRE

(2013543 AKIBIERA]
(B, 15F9,%) fEIERA LY RAZE AT
fRsc =3 1,155 +10 +6.5%
Btid Ci a5 LA 6,500 +10 +6.2%
SAEHREBITDA! 2,695 +15 +2.8%

o g
O O [
U
w




BNIETEE(L-6 AHIER):
B LT . GFBERFGEHEDIEMICLYARZEBITDAIXIEHE

(B75USS)

+466

2011 HEMR Hi{f/ Z04h 2012 aHETE 2012
7 AR AR A BE—EN-A HEX-2

tED
E & &,
B3,

BONIECEE(7-9ARER): ‘
BLWVEZEBRBEODTELGFBHBELEROWI SR A—NES|L, LIRFTEHEIIRE

GFBERFE & BERFTEHES
o BT 4F [E AHTF R EE
o) %)
10.6 8.4
W 7-98# M 7-984 7.3
1-98 81 1-9A #
6.5
5.1 4.9
2.6
1.8
1.4 1.2 1.6 0.7 0.7 0.5 0.3

1
o
(@)

-4.9 -4.8
JTI SWE NCE CIS+ RoW JTI SWE NCE CIS+ RoW

XGryson#&Z JT| total[CZ 6D, V54— FICIdZ £

v E D
LB K.
', 4




BN -ECER(-OAMERR) BRCEM LR LGPFBERICEVAB —ERN—AT2iHE
ABDFHEGREEZ T2 ODOWMEN—RIZEVTHEREHE

f=(E 8 & 55 b IR 456

(BBUSS)
+12.1%
+778
8,466 +246
2011 HEMR Eiffh/
7 i

B IECEE(RA-REHE): ‘
HBNGFBEAVALEMIATIRICKYLERFEHEE L HEIE

GFBIRFEHME R B

2011 .‘2,565 2011

LHREA

EEIL RN

GFB - j +70 (+2.6%>

Non-GFB
Grysonad |

EESA _4,370 —
# (55 L b l l
® . 5

10

1EIERA




BONIETEE(RA-ABEEBITDA):
TNV TSIAVEBAVALDBEBDR A T4 TR EEZRR

(B75USS)

BsERA
IRETILEN

2011 EY%RA
EAVAL

HEBETE

RBHGT 2 TUCHIG T BEDDT 71 2V E BN EE) EED

11

EEEE:
ITAUSHILIESBITNITK-303 10D ERBEIME

[201244-9 A #E#E)
5 binas Pl €7 % EBITDAL
m EBRESITO.LIYFATEIL.

™ 2011
YILNTEREROHE 1EF) "@7 M 2012
n —BERAOFLE

FAEEHEBITDA 228
m  BAROERICHS. IRAREDIE O

-61
(&HIBARRDRER]

EHEIZBITIHRR .
RITK-303: FUYFE- 44T K3t GRE) (201343 AMEER:2]
AR CRETOIRSES Stribild™)AREFDA wE A
DOEBEIRELREME ) BIERA em ORI
R EZREAFICIERKDHE )
HF|LLTHREFDA, EXMEERTEICKBRHE
BMEKRREH: /59 - AR5/ 1 (EE)

A5/ —IFBIGEELTREFDAIZKZRHE

Se b uRnss 520 +15 +46

HHE%EBITDA! -155 +5 -55
BERIZHIT5R
mITK-303E &Kk FENPELXRIET )
mITT-751: FEAREE BT {4 l l
WTO-194SL: EERNBFEZBET(RBER) 5. 6
12




RH =X
W—YZERILELET SR A-REHDBIIEIEHE TN

[20124E4-9 A #A5=#E)

Pl €7 AR EBITDA!
2011
55 L INas - SARHEBITDA (@) B 2012
sETERBIZHITIE LK FZO—RINBRFTEO R ’
0% - —(5—,
79
(201353 A#RIA)
B R5A AT 4R 1R
5= LnzE 1,870 -18
SR IELEBITDA!L 125 -21
= O ED
L= & % %, l l
TLITLFT 13 B3
MIBMEE:
AT—TILE | EHEsHE
[201244-9 A #E#E)
= Finzs FEEHZEBITDA!
5 FIRES TR R
R T—T IR H DL, KEEERINEELZ &) : ;83
+3%
! —
AR EBITDA
R HEREE D Y. SIERMICE ELE-E 27
RaiEnKRE
-4
(201353 A#IRIA]
D B2 HEEHEE
5 b v s 1,710 +3
SR IZEBITDA! 70 +16
o E D
o5 .l l .

14




2 RiA:

AE—FER—RABZEBITDARIAZ+11.2%I[- L HIEIE

(20133 AMEERA]
(1&F9,%) fEIERA LYRAER XIS R
5t LR #E 20,930 -270 +2.9%
SRR EBITDA! 5,950 — +3.1%
EHEF 4,930 +100 +7.4%
L HAFI) 252 3,180 — -0.9%
(B —EAN—-2]
SAEEZEBITDA! 6,420 +350 +11.2%
' I,
15
Bhyic
m ELOEXREBICEWLWTE, TRBOVEERREAVAL
B AE—ER—RFABZKEBITDARERAIZ+11.2%
m HOOEFRESMRBEEOEREZBET
m FlEGE. HBOBWLW LY TISAUERICSER
' I, 8

16




<FE>

1 SABH%EBITDA: ABKEBITDA=EXH+AHETEEDORMENE
+IREEEOEIDNE+OIADFIR
YRS OF R TIZRINBERVER

2 AR/ L HAFI4E Bt OMAEEICIRET 20 AR &/ LTI

3 REHRE:

(EAf=IECE%E) EREBRRERVPEEEBIEETEL

4 B [ETH AT LI

(ERf-IECEE) ATz (E TR F 2 IR A F & ERR

5 BRFTHE:

BN -IECEE) 8525 ERE. Cigar/Pipe/SnusiA#

6 Bt =R M5T LIRS
(BHIETEE) MREEX. EREFEEZR

17

<Back up data>

All the Detaliled figures comes to
<Back up data>

18
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B3, REtUERT—4

[2012%1-9 A #i=4&)

2012 2012 2012 20124
(fEF. BFUSS, %) 1-3 4-6 7-9 1-9
ARk =
#BR5E 989 1,135 1,155 3,279
M&AGAH (+4.7%) (+2.8%) (+0.7%) (+2.6%)
MBARRE (+3.3%) (+1.5%) (-0.9%) (+1.2%)
GFB 611 697 716 2,025
(+9.5%) (+5.2%) (+1.4%) (+5.1%)
Bt X m5E IR 2,824 3,269 3,397 9,491
(+15.4%) (+11.8%) (+9.8%) (+12.1%)
SAE%ZEBITDA 1,094 1,306 - -
(+21.4%) (+21.2%) - -
Bt (X E m5E EUREE 2,731 2,997 3,125 8,853
(+11.6%) (+2.5%) (+1.0%) (+4.6%)
SAE%ZXEBITDA 1,008 1,160 - -
(+11.8%) (+7.6%) - SRpe——.
L&k, l l
B
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495 X 3—RliBRL L
(20124 1-9 A #AR4R]
Rest-of-the-World 29% 32%
[o)
CIS+ 45% 34%
17%
North & Central Europe 11%
South & West Europe
HREREHE B ® A
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<Back up data> @y f-IECFEE

ARTTHE R RE(HRIERA)

20124 20124 201245 20124
1-3 4-6 7-9 1-9
JTI 4.7% 2.8% 0.7% 2.6%
South & West Europe 13.0% -3.5% -4.8% 0.7%
Spain 38.7% -8.9% -8.4% 2.4%
Italy 13.3% 4.0% -13.4% 0.2%
France 7.8% -6.2% -0.9% -0.1%
North & Central Europe 7.0% -1.8% 0.5% 1.8%
UK 0.5% -2.5% 0.0% -0.6%
Ireland -3.1% -8.3% 3.1% -2.9%
Austria 7.8% -4.7% -2.5% -0.4%
Sweden -1.6% -5.0% 3.1% -1.2%
Poland 23.3% -4.4% 0.8% 5.5%
CIS+ 0.7% 3.1% -2.8% 0.3%
Russia 0.3% -0.2% -5.2% -1.9%
Ukraine 2.7% -2.5% -7.9% -3.0%
Kazakhstan 2.5% -2.9% -6.2% -2.7%
Romania -3.1% -2.3% -3.2% -2.9%
Rest of the World 5.7% 7.7% 8.4% 7.3%
Turkey 4.3% 10.5% 18.4% 11.4%
Taiwan -13.4% 8.4% -2.6% -3.1%
Canada 7.7% 1.2% -3.2% 1.5%
Malaysia 9.5% -2.6% -6.6% -0.2%
v E D
L& k.|
XGryson#(£ JTI total /iS5 6, VIRE—FYICIXE#T £5. q l I
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<Back up data> @S =IFTEE
== g B vy —
GFBERSEHERRE(IATERIR)
2012 20124 2012% 20124
1-3 4-6 7-9 1-9
JTI 9.5% 5.2% 1.4% 5.1%
South & West Europe 14.0% -2.9% -4.9% 1.2%
North & Central Europe 13.4% 0.7% 1.6% 4.9%
CIsS+ 13.9% 12.4% 6.5% 10.6%
Rest of the World -0.8% 1.3% -2.2% -0.6%
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<Back up data> @By =IECEE
GFBERTTHE

20124 20124 20124 20124
(1EX) 1-3 4-6 7-9 1-9
GFBIRF 611 697 716 2,025 Winston & IDRE
(+9.5%) (+5.2%) (+1.4%) (+5.1%) T —
Winston 313 363 369 1,045
(+12.0%) (+8.4%) (+1.8%) (+7.0%) (\_> S
Camel 96 104 107 307 MILD SEVEN D J_i’
(+6.8%) (-2.9%) (-3.4%) (-0.3%) o = b
Mild Seven 45 48 50 142
(-12.0%) (+1.5%) (+5.2%) (-2.0%)
B&H 26 25 27 78
(+3.9%) (-8.9%) (-4.1%) (-3.3%)
Silk Cut 9 9 9 27
(-8.6%) (-14.8%) (-8.3%) (-10.6%)
LD 98 119 124 342
(+25.3%) (+13.6%) (+6.9%) (+14.0%)
Sobranie 3 4 5 13
(+54.4%) (+32.7%) (+43.6%) (+42.3%)
Glamour 20 25 25 70
(-6.4%) (-9.0%) (-9.6%) (-8.5%) .
¢ Pt FHBTERE @ 7 ‘.l l
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<Back up data> @By f-IECEE
- {E L (FiER
(1% - {E L IF1EER])
yip i) fEL(IF
. 11%7H.9A8
i)
Italy 11594 12435
France 114107
125%10R8
) 1156R-9AIC
Spain | 12448 .98" —ERICE T
12548 .98
UK 11418, 38 | 11%£1A.38.98
124%3A 12%#3H8.9A8
) 11518 11466A.12H
Russia | y1>&18 .78 12468
Turkey 11%10A4 11%10A
_ ; 11438-4A" 9R
Taiwan 114#98"
oA 12488-98™
DWVAT B EDF| LIS
i) BAIOZE Y
iii) & 5 — BB i
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<Back up data> @By f-IECFEE
FEHBICHETEL 7 (127 BFEH)

Italy
France
Spain
UK
Russia
(GFB)
Turkey

Taiwan

X2012FB A A2 FFHT—4

20114
9H

20.5%

16.3%

20.9%

39.0%

37.3%

20.1%

23.6%

38.4%

2012%
9H

21.6%

16.7%

21.9%

38.9%

36.5%

21.6%

25.9%

38.7%

e

+1.1ppt
+0.4ppt
+1.0ppt
-0.1ppt
-0.8ppt
+1.5ppt
+2.4ppt

+0.3ppt

Source: AC Nielsen, Logista and JTI estimate
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<Back up data> @By f-IECFEE
FEFRGEICHTSL 7 (3yAFEY)
20114 2011% 2012 2012% 2012%
7-9 10-128 1-3 4-6 7-9
Italy 20.8% 21.0% 21.8% 22.0% 21.6%
France 16.6% 16.5% 17.2% 16.5% 16.8%
Spain 21.7% 21.8% 22.6% 22.3% 20.9%
UK 38.8% 38.5% 38.7% 39.1% 39.8%
Russia 37.2% 36.4% 36.5% 36.7% 36.5%
(GFB)  21.0% 21.0% 21.4% 21.9% 22.1%
Turkey 24.2% 25.0% 25.9% 26.3% 26.4%
Taiwan 38.1% 37.6% 38.0% 39.2% 39.8%

X2012 4£7-8 F2 7 F BB F197—4
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<Back up data> By ECEE

EREABEL—b )
20124 20124 2012 2012
1-3 4-6 7-9 1-9
RUB/$ 30.15 31.06 32.00 31.07
(2.8%%) (9.8%%) (9.1%) (7.3%%)
GBP/$ 0.64 0.63 0.63 0.63
(0.6%%) (3.0%%) (2.0%%) (1.9%%)
EUR/$ 0.76 0.78 0.80 0.78
(2.0%%) (10.7%%) (11.6%%) (8.2%%)
CHF/$ 0.92 0.94 0.96 0.94
(4.3%) (6.8%%) (14.6%%) (5.8%%)
TWD/$ 29.71 29.61 29.83 29.72
(0.7%%) (2.5%%) (2.3%%) (1.9%%)
AFIL 79.35 80.18 78.64 79.39
(3.7%5) (1.9%%) (1.0%%) (1.5%%)
( I HFTERR O - Z J‘l’
85, |
27
<Back up data> @By f-IECEE
EERAEBL—F )
20114 20124 20124 .
1-127 1-125 1-12 AENDLE
S LHRA ENFZRN
RUB/$ 29.40 30.00 31.50 2HT4T
GBP/$ 0.63 0.63 0.64 2HTF4T
EUR/$ 0.72 0.75 0.80 FHT47
CHF/$ 0.89 0.90 0.95 ROF47
TWD/$ 29.44 29.50 29.80 2HT4T
AR 79.80 80.00 79.00 F2HT4T
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Btz (X8 &35 IR 11,660 11,620 11,211 +40
SAEILEBITDA 4,200 4,180 3,944 +20
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